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0HVVDJH�)URP�7KH�3UHVLGHQW�� 
 
$V������ZRXQG�GRZQ�,
P�KRSLQJ�HYHU\ERG\�KDG�D�VDIH�
DQG�IHVWLYH�KROLGD\�VHDVRQ� 
 
/RWV�WR�PDUN�RQ�\RXU�FDOHQGDU�JRLQJ�LQWR�������7KH�
:LQWHU�)LHOG�'D\�LV�FRPLQJ�XS�IDVW�RQ�-DQXDU\����	�
����DQG�RXU�QH[W�%DVLF�6KRUW�&RXUVH����VWDUWV�)HEUXDU\�
���VR�EH�VXUH�WR�SDVV�RQ�WKH�FRXUVH�LQIR�WR�WKRVH�ZKR�DUH�
LQWHUHVWHG�LQ�RXU�KREE\� 
 
3ODQV�DUH�ZHOO�XQGHU�ZD\�IRU�7KH�:$5&������ 
&HQWHQQLDO�&RQIHUHQFH�DQG�+DPIHVW�VHW�IRU�-XQH����
�����DW�WKH�'DNRWD�&RPPXQLW\�&HQWUH�������'DNRWD�
6W��7KH�HYHQW�ZLOO�LQFOXGH�D�PXFK�ORQJHU�)OHD�0DUNHW�
DQG�ZH�SODQ�WR�KDYH�HGXFDWLRQ�IRUXPV�DQG�RWKHU� 
VHUYLFHV�IRU�KDPV� 
 
:LVKLQJ�\RX�DOO�KHDOWK��KDSSLQHVV�DQG�JRRG� 
SURSDJDWLRQ�IRU�������+DSS\�1HZ�<HDU� 
 
6LQFHUHO\��&ROLQ�0DQWD\��9(�&(0 
3UHVLGHQW 
 

  7R�LQFUHDVH�SXEOLF�DZDUHQHVV�DQG�UHVSHFW�IRU�$PDWHXU�UDGLR��WR�SURYLGH�HGXFDWLRQ 
DQG�VXSSRUW�LQ�DOO�DVSHFWV�RI�WKH�KREE\�WR�RXU�PHPEHUV�LQ�D�VRFLDO�DWPRVSKHUH 2XU�9LVLRQ 

:$5&�([HFXWLYH�IRU�����-����« 
3UHVLGHQW �&ROLQ�0DQWD\�����������������YH�FHP#UDF�FD 
9LFH-3UHV� �-RKQ�5RPDQHF �YH�YMU#JPDLO�FRP 
7UHDVXUHU �'DYLG�/DWRXU ������������YH�GOD#JPDLO�FRP 
6HFUHWDU\ �*HUU\�6KHUPDQ������YH�JNV#RXWORRN�FRP 
0HPEHUVKLS �-HVV\�%ODQFKHWWH�������YH�MEE#JPDLO�FRP 
3URJUDPV �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
(GXFDWLRQ �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
3DVW�3UHVLGHQW�3HWHU�7RWK��  ��YH�WWK#JPDLO�FRP 
 

3XEOLF�,QIRUPDWLRQ�2IILFHU«�� 9DFDQW 

-DQXDU\����� )DFHERRN�:LQQLSHJ�$PDWHXU�5DGLR�&OXE�-�9(�%%��7ZLWWHU�#YH�EEZDUF 9(�%% 

 
 7KH 

1(:6&$67(5 
7KH�2IILFLDO�3XEOLFDWLRQ�RI�WKH�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 

KWWS���ZZZ�:LQQLSHJ$5&�RUJ 
 

 

0DJQHWLF�/RRSV�3DUW�� 
%\�5RQ�3ODFH�9(�3/ 

'DWH��7XHVGD\���-DQXDU\�������� 
7LPH�������30����1HZ�:HHNGD\�	�/RFDWLRQ 
3ODFH���5R\DO�&DQDGLDQ�/HJLRQ�%UDQFK���� 
 ����2VERUQH�6WUHHW��:LQQLSHJ��0% 
 �$FURVV�IURP�WKH�:LQQLSHJ�7UDQVLW�JDUDJH� 

2WKHU�,PSRUWDQW�'DWHV� 
1HZVFDVWHU��'HDGOLQH�-DQXDU\��������� 
 

:$5&� 0RQWKO\�0HHWLQJ�'DWHV��QG�7XHVGD\V 
  )HEUXDU\����������-�5$&�3UHVLGHQW�*OHQQ�
  0DF'RQHOO�RQ�WKH�EHQHILWV�RI�5$& 
  0DUFK����������-�5RE�6WUHLPHU�9(�6+6�RQ�
  :LQQLSHJ�6FKRROV�+LJK�$OWLWXGH�%DOORRQ� 
  3URJUDP 
  $SULO���������-�³+RPH�%UHZ�-�6KRZ�	�7HOO´� 
  0D\����������-�7%$ 
  -XQH����������-�7%$�	�(OHFWLRQV 
   

$5(6� 7XHVGD\��'HFHPEHU���������� 
  6LU�:P�6WHSKHQVRQ�/LEUDU\ 
  ����.HHZDWLQ�6WUHHW�-�:LOOLDP�)UDQ]LQ�
  9(�95�VSHDNLQJ�RQ�9$�:$1� 
    

2WKHU� :LQWHU�)LHOG�'D\�-DQ����	��������� 
 

  7KH�:$5&������&HQWHQQLDO� 
  &RQIHUHQFH�DQG�+DPIHVW� 
  6XQGD\��-XQH��������  
 
  0DUDWKRQ�%ULHILQJ�-�-XQH��������� 
  0DQLWRED�0DUDWKRQ�-�-XQH��������� 
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:$5&�0HHWLQJ�0LQXWHV 
'HFHPEHU��������� 
7DNHQ�E\�*HUU\�9(�*.6 
 
,QWURV�	�D�VKRUW�DXWRELRJUDSK\�IURP�DOO�SUHVHQW� 
 
1RYHPEHU¶V�PLQXWHV�DSSURYHG 
 
7UHDVXUHU�VD\V�ZH�DUH�VROYHQW� 
 
:H�ZLOO�EH�UXQQLQJ�D�EDVLF�FRXUVH�QH[W�\HDU���:H�PD\�
UXQ�DQ�DGYDQFHG�FRXUVH� 
 
-HII�JDYH�$5(6�UHSRUW���9(�+.�LV�UHWLULQJ�DV� 
VHFUHWDU\���/RRNLQJ�IRU�0DUDWKRQ�YROXQWHHUV���8VXDO�
JHQHUDO�PHHWLQJ�IRU�'HFHPEHU� 
 
9(�0$%�UHFHLYHG�WKH�³26&$5´�DZDUG�IRU� 
RXWVWDQGLQJ�VHUYLFH�WR�DPDWHXU�UDGLR� 
 
�������������WR�9(�*6� 
%XVLQHVV�LV�RYHU��QRZ�RXU�&KULVWPDV�SDUW\� 

 

:$5&�3UHVLGHQW�&ROLQ�9(�&(0��OHIW���SUHVHQWLQJ�
0DUN�9(�0$%��ULJKW��WKH�26&$5�$ZDUG�IRU�KLV�
\HDUV�RI�VHUYLFH�SXEOLVKLQJ�7KH�1HZVFDVWHU�DQG� 
PDLQWDLQLQJ�WKH�FOXE�ZHE�VLWH��0DUN�KDV�DOVR�VHUYHG�
PDQ\�\HDUV�RQ�WKH�:$5&�([HFXWLYH�ILUVW�DV�0HPEHU�
VKLS�&KDLU�WKHQ�DV�3UHVLGHQW� 
 

26&$5�  
�2XWVWDQGLQJ�6HUYLFH�&RQFHUQLQJ�$PDWHXU�5DGLR�� 

&DOO�)RU�9ROXQWHHUV��RU�«� 
$VN�1RW�:KDW�<RXU�&OXE�&DQ�'R�IRU�<RX�-� 
$VN�:KDW�<RX�&DQ�'R�)RU�<RXU�&OXE 
 
:$5&�,V�ORRNLQJ�IRU�YROXQWHHUV�� 
 
���9ROXQWHHUV�QHHGHG�IRU�VSHFLDO�HYHQWV�LQ�WKH�XS�
FRPLQJ�\HDU�VXFK�DV�WKH�)OHD�0DUNHW��)LHOG�'D\�
DQG����WK� 
$QQLYHUVDU\�VSHFLDO�HYHQW�V�� 
 
���6XJJHVWLRQV�IRU�VSHFLDO�VSHDNHUV�DW�WKH�PRQWKO\�
PHHWLQJV� 
 
3OHDVH�FRQWDFW�-RKQ�9(�9-5�DW�
YH�YMU#JPDLO�FRP 

 

$/(57�$/(57�$/(57 
 
:DWFK�IRU�DQG�OLVWHQ�IRU�QHZV�DERXW�WKH 
:LQQLSHJ�6HQLRU�&LWL]HQV�5DGLR�&OXE¶V 
/XQFK�WLPH�VRFLDO�DW�WKH�FOXE� 
 
%ULQJ�\RXU�RZQ�OXQFK�DQG�KDYH�VRPH�IXQ� 
/RWV�RI�GRRU�SUL]HV� 
 
3HQFLO�LQ�WKLV�GDWH�DQG�WLPH� 
 

:HGQHVGD\��)HEUXDU\��� 
 

�����-������KRXUV� 
 
6HH�\RX�DW�WKH�&OXE�� 
 

 

&HOHEUDWH�:$5&¶V����WK 
 

:$5&������&HQWHQQLDO�&RQIHUHQFH 
DQG�+DPIHVW 

 
6XQGD\��-XQH�������� 

 
'DNRWD�&RPPXQLW\�&HQWUH�� 

�����'DNRWD�6W���:LQQLSHJ��0% 
 

7KH�HYHQW�ZLOO�LQFOXGH�D�PXFK�ORQJHU� 
)OHD�0DUNHW�DQG�ZH�SODQ�WR�KDYH�HGXFDWLRQ� 

IRUXPV�DQG�RWKHU�VHUYLFHV�IRU�KDPV� 
 

6WD\�³7XQHG´�IRU�PRUH�GHWDLOV� 
 

&RQWDFW�&DU\�9(�($�FDU\V�#JPDLO�FRP 
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6SRWOLJKW�2Q��5RQ�3ODFH�
9(�3/�9(�7(1��9$�3/ 
%\�'DYLG�9(�'$5 
 
'DYLG¶V�1RWH���5RQ�DQG�,�KDYH�NQRZQ�HDFK�RWKHU�VLQFH�
KLJK�VFKRRO���$IWHU�,�KDG�P\�KHDUW�DWWDFN�DQG�FRXOGQ¶W�
GULYH��5RQ�ZRXOG�WDNH�PH�RXW�IRU�FRIIHH����7KDQNV�IRU�
WKDW��5RQ��DQG�IRU�WKLV�LQWHUYLHZ� 

:KDW�JRW�\RX�LQWHUHVWHG�LQ�DPDWHXU�UDGLR"��³'DG¶V�
0DUFRQL�6:�UDGLR�ZKHQ�,�ZDV�HLJKW�\HDUV�ROG���,�VDZ�
RQ�WKH�GLDO�DOO�RI�WKH�FLWLHV�DURXQG�WKH�ZRUOG�WKDW�,�
PLJKW�EH�DEOH�WR�KHDU�´ 
 
'LG�\RX�WDNH�D�FODVV��VWXG\�RQ�\RXU�RZQ��KDYH�DQ�
(OPHU"��³7KH�6WHYHQ�+DZNLQV�RI�DPDWHXU�UDGLR��-LP�
P\�:DWW�9(�9-��WDXJKW�PH�DIWHU�VFKRRO���+H�ZDV�P\�
(OPHU�´ 
 
%XLOG�RU�EX\�HTXLSPHQW"��³,�EXLOW�P\�RZQ�RQH�WXEH�
WUDQVPLWWHU��D����/��WXEH��FU\VWDO�FRQWUROOHG�´ 
 
&RQWDFWV�RU�PRPHQWV�WKDW�VWLFN�RXW�LQ�PHPRU\"��³0\�
ILUVW�FRQWDFW�ZDV�P\�(OPHU��-LPP\�9(�9-��ZKR�ZDV�
XVLQJ�D�YRLFH�FRQWUROOHG�NH\�EHFDXVH�KH�KDG�FHUHEUDO�
SDOV\���$QRWKHU�FRQWDFW�ZDV�3-�$5�–�%ULWLVK�:HVW�,Q�
GLHV���,�FDQ�VWLOO�UHPHPEHU�DOO�WKH�GHWDLOV��RI�WKDW�FRQ�
WDFW�´ 
 
:KDW�KDYH�\RX�JRW�RXW�RI�DPDWHXU�UDGLR�RYHU�WKH�
\HDUV"��³0\�ILUVW�MRE�DW�&.5&��DQG�P\�VHFRQG�MRE�DW�
&%&���$PDWHXU�UDGLR�KHOSHG�PH�ZLWK�PDQ\�UHPRWHV�
ZKHQ�5)�NQRZOHGJH�ZDV�QHHGHG��IRU�H[DPSOH��ZLWK�5)�
PLNHV�DQG�FDPHUDV� 
 
$Q\�SDUW�RI�KDP�UDGLR�WKDW�LQWHUHVWV�\RX�SDUWLFXODUO\"��
³%HDFRQV���,¶YH�EHHQ�UXQQLQJ�D���P�EHDFRQ�IRU�RYHU����
\HDUV���,¶YH�DOZD\V�EHHQ�LQWHUHVWHG�LQ�WKH�SURSDJDWLRQ�

RI�UDGLR�VLJQDOV���$IWHU����\HDUV��,¶P�VWLOO�DFWLYH�HYHU\�
GD\�RQ�PRVW�PRGHV�´ 
 
3XEOLF�VHUYLFH"��,¶YH�EHHQ�LQYROYHG�GXULQJ�PRVW�:LQQL�
SHJ�IORRGV��$5(6��DQG�6HDUFK�DQG�5HVFXH�LQ�%��&���,�
KHOSHG�RUJDQL]H�WKH�ILUVW�0DQLWRED�0DUDWKRQ�WKURXJK�
-RKQ�5REHUWVRQ���,�KDG�P\�VWDWLRQ�LQ�KLV�EDVHPHQW�ORFN�
HU�´ 
 
$GYLFH�IRU�QHZ�KDPV"��³'RQ¶W�MXVW�JHW�\RXU�FDOO�VLJQ��
JHW�RQ�WKH�DLU�DQG�XVH�LW���7U\�GLIIHUHQW�PRGHV��ILQG�SHR�
SOH�ZLWK�WKH�VDPH�LQWHUHVWV�DQG�SXUVXH�LW���'RQ¶W�EH�
DIUDLG�WR�JHW�LQYROYHG�´ 
 
)XWXUH�RI�DPDWHXU�UDGLR"��³��,¶P�FRQFHUQHG�DERXW�WKH�
IXWXUH���6R�PXFK�LV�JRLQJ�5)���:LOO�RXU�IUHTXHQFLHV�EH�
XVHG�IRU�FRQWUROOLQJ�PDQ\�GHYLFHV�IURP�URERWV�WR�FDUV"��
:H�QHHG�WR�EH�XVLQJ�RXU�IUHTXHQFLHV�WR�NHHS�WKHP���:H�
DOVR�QHHG�WR�VXSSRUW�RXU�FOXEV�VXFK�5$&�DQG�$55/��
ZKR�VSHDN�IRU�XV�´ 
 

:LQQLSHJ�$5(6 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
:LOOLDP�)UDQ]LQ�9(�95�JDYH�XV�D�WKRURXJK�DQG�LQWHU�
HVWLQJ�SUHVHQWDWLRQ�DERXW�WKH�9$�:$1�1HWZRUN�DW�
RXU�'HFHPEHU�*HQHUDO�0HHWLQJ� 
 
-LP�6XWWRQ�9(�6,*�LV�VFKHGXOHG�WR�VSHDN�DERXW�&URVV-
%DQG�5HSHDWHUV�DW�RXU�QH[W�*HQHUDO�0HHWLQJ�78(����
-$1�����K�DW�6LU�:LOOLDP�6WHSKHQVRQ�/LEUDU\�����
.HHZDWLQ�6WUHHW� 
 

 

 

'LVFRXQW�IRU� 
³:$5&´ 
PHPEHUV 

 
3ULQW�,W�2Q�LV�RIIHULQJ�:$5&�PHPEHUV� 

D�����GLVFRXQW�RQ�46/�FDUGV� 
2Q�DQ\�VL]H�DQG�DQ\�TW\�RI�46/�FDUG�� 

%H�VXUH�WR�SUHVHQW�\RXU�:$5&�PHPEHUVKLS�FDUG� 

 

$PDWHXU�5DGLRV��$QWHQQDV��DQG�PRUH����� 
 

:LQQLSHJ�,&20�'HDOHU« 
 

0LFUR-+LJK7HFK�&RPPXQLFDWLRQV�/WG� 
 

�����+HQGHUVRQ�+Z\��(DVW�6W��3DXO��0% 
�-XVW�VRXWK�RI�SHULPHWHU�KZ\� 

 
3K�������-���-�����)D[����������-���� 

&RQWDFW�*HRUJH�+LOO��9(�*'+ 
 

KWWS���ZZZ�PLFURKLJKWHFK�FD� 
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&�2�9(�:6& 
����6W��0DU\¶V�5RDG 

:LQQLSHJ�0%�5�0��/� 
LQIR#PE-UHSHDWHU-VRFLHW\�FD 

KWWS���ZZZ�PE-UHSHDWHU-VRFLHW\�FD 
  
�+HOOR�)HOORZ�$PDWHXUV 
 
7KLV�LV�D�UHPLQGHU�WKDW�\RXU������056�0HPEHUVKLSV�
H[SLUHG�'HF��������� 
 
7KDQN�\RX�WR�DOO�PHPEHUV�WKDW�KDYH�DOUHDG\�SDLG�XS�
WKHLU������GXHV� 
 
�,I�\RX�DUH�XQVXUH�ZKDW�\RXU�VWDWXV�LV�*R�WR� 
ZZZ�PE-UHSHDWHU-VRFLHW\�FD�FOLFN�RQ�FXUUHQW�PHPEHUV�
DQG�LI�\RX�VHH�\RXU�FDOOVLJQ�LW�ZLOO�VKRZ�WKH�\HDU�WKDW�
\RX�DUH�JRRG�IRU� 
 
2XU�H[SHQVHV�KDYH�ULVHQ�VKDUSO\�DV�PDQ\�VLWHV�QRZ�
UHTXLUH�SDLG�WRZHU�FOLPEHUV�DW�FRQVLGHUDEOH�H[SHQVH��
:H�KDYH�QR�RWKHU�LQFRPH�RWKHU�WKDQ�PHPEHUVKLS�GXHV��
,I�\RX�DUH�D�QRQ�056�PHPEHU�XVLQJ�WKH�UHSHDWHUV��
SOHDVH�FRQVLGHU�WDNLQJ�XS�D�PHPEHUVKLS�WR�KHOS�XV�NHHS�
WKH�UHSHDWHUV�FRPLQJ 
 
-RLQLQJ�056�LV�HDV\�DV�JRLQJ�WR�WKH�DERYH�ZHEVLWH�FOLFN�
RQ�MRLQ�RU�UHQHZ�DQG�SD\�E\�3D\3DO��<RX�FDQ�DOVR�ILOO�
RXW�WKH�SULQWHG�IRUP�RQ�WKH�ZHEVLWH�DQG�DWWDFK�D�
FKHTXH�IRU�WKH�DSSURSULDWH�IXQGV�DQG�PDLO�LW�WR�WKH�
DERYH�DGGUHVV� 
 
)((6 
5$&�0HPEHUV��� ������ 
1RQ�5$&  ������ 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�VXEPLW�WKHP�WR 
�LQIR#PE-UHSHDWHU-VRFLHW\�FD 
 

�� 
 

3HWH�9(�3+ 
0HPEHUVKLS�&KDLU��0DQLWRED�5HSHDWHU�6RFLHW\ 
 

'R�\RX�1HHG�����+HOLD[�""" 
 

'LFN�9(�+.�KDV����IRRW�OHQJWKV�RI�����+HOLD[�DYDLODEOH�
IRU�VDOH��&RVW��������SHU�OHQJWK�� 
 

$OO�IXQGV�UDLVHG�JR�WR�0DQLWRED�5HSHDWHU�6RFLHW\� 
 

7KHVH�OHQJWKV�RI�+HOLD[�DUH�LGHDO�IRU�EXLOGLQJ�0DJQHWLF�
/RRS�DQWHQQDV��5RQ�9(�3/¶V�-DQXDU\�:$5&� 
3UHVHQWDWLRQ� 
 

&RQWDFW�'LFN�9(�+.�YH�KN#UDF�FD�WR�SUH-RUGHU�\RXU�
OHQJWK 
 

0DQLWRED�0DUDWKRQ 
-HII�'RY\DN�9(�0%4 
YH�PET#UDF�FD 
 
7KH������0DQLWRED�0DUDWKRQ�ZLOO�EH�681����-81(�� 
 
:H�QHHG�D�FRPSOHWHG�QHZ�UHJLVWUDWLRQ�IRUP�IURP�HDFK�
$PDWHXU�5DGLR�YROXQWHHU�HYHU\�\HDU�UHJDUGOHVV�RI�ZKDW�
$PDWHXU�RUJDQL]DWLRQ�WKH\�EHORQJ�WR��7KDQNV�WR�0DUN�
9(�0$%�IRU�KDYLQJ�WKH�UHJLVWUDWLRQ�SRUWDO�RQ�WKH�
:$5&�ZHE-VLWH« 
 
KWWS���ZLQQLSHJDUF�RUJ�PDUDWKRQBYROXQWHHUBIRUP�KWPO� 
� 
1HZ�$PDWHXU�RSHUDWRUV�ZLOO�EH�SDLUHG�XS�ZLWK�$ 
PDWHXUV�H[SHULHQFHG�ZLWK�WKH�HYHQW��$PDWHXU�5DGLR�
YROXQWHHUV�PXVW�DJUHH�WR�DELGH�E\�WKH�0DQLWRED� 
0DUDWKRQ�&RGH�RI�&RQGXFW�IRU�YROXQWHHUV��7KDQNV�WR�
'DYH�9(�'-6�IRU�NHHSLQJ�WUDFN�RI�WKH�YROXQWHHU� 
UHJLVWUDWLRQV� 
 
7KH������$PDWHXU�5DGLR�*URXS�9ROXQWHHU�%ULHILQJ�LV�
78(����-81(�����K�&UHVFHQWZRRG�&&������&RU\GRQ�
$YHQXH��0DS����'��LQ�WKH�6KHUORFN�0DS�%RRN��� 
$OWKRXJK�WKH�EULHILQJ�VWDUWV�DW�����K�ZH�ZLOO�EHJLQ� 
GLVWULEXWLRQ�RI�UDFH�LQIRUPDWLRQ��GRFXPHQWDWLRQ�� 
YROXQWHHU�W-VKLUWV�DQG�SUH-DUUDQJHG�HTXLSPHQW�ORDQV�DW�
����K��,I�\RX�UHJLVWHU�DV�DQ�$PDWHXU�5DGLR�YROXQWHHU�
DQG�FDQQRW�DWWHQG�WKH����-81(�EULHILQJ�SOHDVH�OHW�XV�
NQRZ�LQ�DGYDQFH�ZKR�ZLOO�EH�DWWHQGLQJ�WR�SLFN�XS�\RXU�
EULHILQJ�PDWHULDOV�DQG�YROXQWHHU�W-VKLUW��7KHUH�ZLOO�EH�
DQ�DGGLWLRQDO�0HGLFDO�7HDP�EULHILQJ�RQ�DQRWKHU�GDWH�
IRU�WKRVH�DVVLJQLQJ�WR�WKH�PHGLFDO�VLGH� 
 
:H�QHHG�DOO�ERUURZHG�HTXLSPHQW�UHWXUQHG�DV�VRRQ�DV�
SRVVLEOH��2Q�5DFH�'D\�ORDQHU�WUDIILF�YHVWV�	�+7V�
VKRXOG�EH�WXUQHG�RYHU�WR�WKH�&RXUVH�&ORVLQJ�9HKLFOH�DV�
LW�SDVVHV�E\��LW�LV�PDQQHG�E\�$PDWHXUV�� 

$UH�<28�D�5$&�0HPEHU"" 
 

&RQVLGHU�-RLQLQJ�5$&�7RGD\ 
KWWSV���ZS�UDF�FD�KRPH-��PHPEHUVKLS-VLJQ-XS-UHQHZDO
-DUHD� 
 

5$&�3UHVLGHQW�*OHQQ�0DF'RQHOO�ZLOO�EH� 
VSHDNLQJ�DW�RXU�)HEUXDU\�����������:$5&�

PHHWLQJ�RQ�WKH�EHQHILWV�RI�5$& 
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&RQWHVW�&DOHQGDU 
([WUDFWHG�)URP 
KWWS���ZZZ�KRUQXFRSLD�FRP�FRQWHVWFDO� 
 

 
-DQXDU\����� 
 
$*%�1HZ�<HDU�6QRZEDOO�&RQWHVW  
     ��������=-����=��-DQ�� 
6$57*�1HZ�<HDU�577<�&RQWHVW  
     ��������=-����=��-DQ�� 
$*&:�+DSS\�1HZ�<HDU�&RQWHVW   
     ��������=-����=��-DQ�� 
$*&:�9+)�8+)�&RQWHVW    
    ���������=-����=��-DQ�������� 
   ���������DQG�����=-����=��-DQ�������� 
453�$5&,�1HZ�<HDUV�6SULQW ��������=-����=��-DQ�� 
453�)R[�+XQW   ��������=-����=��-DQ�� 
3KRQH�)UD\    ��������=-����=��-DQ�� 
&:RSV�0LQL-&:7�7HVW  ��������=-����=��-DQ�� 
    ��������DQG�����=-����=��-DQ�� 
    ��������DQG�����=-����=��-DQ�� 
8.(,&&���P�&RQWHVW  ��������=-����=��-DQ�� 
$:$�/LQF�&XQGDOO�0HPRULDO�&:�&RQWHVW  
    ����=��-DQ���WR�����=��-DQ�� 
   ���DQG�����=��-DQ���WR�����=��-DQ�� 
15$8���P�$FWLYLW\�&RQWHVW    
    ���������=-����=��-DQ����&:� 
   ��������DQG�����=-����=��-DQ����66%� 
   ���������DQG�����=-����=��-DQ����)0� 
   ���������DQG�����=-����=��-DQ����'LJ� 
6.&&�6SULQW�(XURSH  ��������=-����=��-DQ�� 
1&&&�577<�6SULQW  ��������=-����=��-DQ�� 
453�)R[�+XQW   ��������=-����=��-DQ�� 
1&&&�6SULQW   ��������=-����=��-DQ�� 
32';6�����&OXE�36.)HVW ��������=-����=��-DQ�� 
::�30&�&RQWHVW  ����=��-DQ���WR�����=��-DQ�� 
56*%�$)6�&RQWHVW��&:  ��������=-����=��-DQ�� 
$55/�577<�5RXQGXS ����=��-DQ���WR�����=��-DQ�� 
$55/�.LGV�'D\   ��������=-����=��-DQ�� 
(8&:����P�&RQWHVW  ��������=-����=��-DQ�� 
    ��������DQG�����=-����=��-DQ�� 
,453�4XDUWHUO\�0DUDWKRQ  
   �������������=��-DQ���WR�����=��-DQ��� 
$56�6SDUWDQ�6SULQW  �������=-����=��-DQ�� 
453�)R[�+XQW   �������=-����=��-DQ�� 
3KRQH�)UD\    �������=-����=��-DQ�� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��-DQ�� 
������    ������DQG�����=-����=��-DQ�� 
    ����DQG�����=-����=��-DQ��� 
1&&&�577<�6SULQW  �����=-����=��-DQ��� 
453�)R[�+XQW   �����=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  �����=-����=��-DQ��� 
<%�';�&RQWHVW   ����=-����=��-DQ��� 
2OG�1HZ�<HDU�&RQWHVW  ����=-����=��-DQ��� 
8%$�36.���3UHIL[�&RQWHVW    
   ����������=��-DQ����WR�����=��-DQ��� 
6.&&�:HHNHQG�6SULQWDWKRQ  
   ����������=��-DQ����WR�����=��-DQ��� 
1RUWK�$PHULFDQ�462�3DUW\��&:  
   ����������=��-DQ����WR�����=��-DQ��� 
15$8-%DOWLF�&RQWHVW��66% �����=-����=��-DQ��� 
15$8-%DOWLF�&RQWHVW��&: �����=-����=��-DQ��� 
'$5&���-0HWHU�&RQWHVW  �����=-����=��-DQ��� 

 
0LGZLQWHU�&RQWHVW   ������=-����=��-DQ��� 
56*%�$)6�&RQWHVW��'DWD  ������=-����=��-DQ��� 
&ODVVLF�([FKDQJH��&:  
   �����������=��-DQ����WR�����=��-DQ��� 
   DQG�����=��-DQ����WR�����=��-DQ��� 
��6WDWHV�453�*URXS�6HFRQG�6XQGD\�6SULQW  
     ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
3KRQH�)UD\    ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
    ������DQG�����=-����=��-DQ��� 
    ������DQG�����=-����=��-DQ��� 
1$4&&�&:�6SULQW  ������=-����=��-DQ��� 
1&&&�577<�6SULQW ���� ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  ������=-����=��-DQ��� 
/=�2SHQ�&RQWHVW   ������=-����=��-DQ��� 
+XQJDULDQ�';�&RQWHVW  
   �����������=��-DQ����WR�����=��-DQ��� 
56*%�$)6�&RQWHVW��66%  ������=-����=��-DQ��� 
1$�&ROOHJLDWH�&KDPSLRQVKLS��66%  
   �����������=��-DQ����WR�����=��-DQ��� 
1RUWK�$PHULFDQ�462�3DUW\��66%  
   �����������=��-DQ����WR�����=��-DQ��� 
:$%�����0+]�3KRQH  �����=-����=��-DQ��� 
$55/�-DQXDU\�9+)�&RQWHVW  
   �����������=��-DQ����WR�����=��-DQ��� 
)HOG�+HOO�6SULQW ������������=-����=��-DQ�����(8-$)� 
 �DQG�����=��-DQ����WR�����=��-DQ�����(1$-(6$�� 
  �DQG�����=-����=��-DQ�����:1$-2&-$6� 
5XQ�IRU�WKH�%DFRQ�453�&RQWHVW ������=-����=��-DQ��� 
6.&&�6SULQW   ������=-����=��-DQ��� 
1$4&&�&:�6SULQW � ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
3KRQH�)UD\    ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
������    ������DQG�����=-����=��-DQ��� 
    ������DQG�����=-����=��-DQ��� 
1&&&�577<�6SULQW  ������=-����=��-DQ��� 
453�)R[�+XQW   ������=-����=��-DQ��� 
1&&&�6SULQW�/DGGHU  �����=-����=��-DQ��� 
&4����-0HWHU�&RQWHVW��&:  
   �����������=��-DQ����WR�����=��-DQ��� 
5()�&RQWHVW��&: �����������=��-DQ����WR�����=��-DQ��� 
%$57*�577<�6SULQW  
   �����������=��-DQ����WR�����=��-DQ��� 
8%$�';�&RQWHVW��66%  
   �����������=��-DQ����WR�����=��-DQ��� 
:LQWHU�)LHOG�'D\ �����������=��-DQ����WR�����=��-DQ��� 
453�)R[�+XQW �� �� ������=-����=��-DQ��� 
3KRQH�)UD\    ������=-����=��-DQ��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��-DQ��� 
������    ������DQG�����=-����=��-DQ��� 
    ������DQG�����=-����=��-DQ��� 
8.(,&&���P�&RQWHVW  ������=-����=��-DQ��� 
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&RQWHVW�&DOHQGDU�FRQWLQXHG 
([WUDFWHG�)URP 
KWWS���ZZZ�KRUQXFRSLD�FRP�FRQWHVWFDO� 
 

 
,QWR�)HEUXDU\��������� 
1&&&�577<�6SULQW  ��������=-����=��)HE�� 
453�)R[�+XQW   ��������=-����=��)HE�� 
1&&&�6SULQW�/DGGHU  ��������=-����=��)HE�� 
9HUPRQW�462�3DUW\ ����=��)HE���WR�����=��)HE�� 
��-���,QW��:LQWHU�&RQWHVW��66%  
    ����=��)HE���WR�����=��)HE�� 
%ODFN�6HD�&XS�,QWHUQDWLRQDO  
    ����=��)HE���WR�����=��)HE�� 
)�$$�&XS��&:  ����=��)HE���WR�����=��)HE�� 
0H[LFR�577<�,QWHUQDWLRQDO�&RQWHVW  
    ����=��)HE���WR�����=��)HE�� 
)<%2�:LQWHU�453�6SULQW ��������=-����=��)HE�� 
0LQQHVRWD�462�3DUW\  ��������=-����=��)HE�� 
$*&:�6WUDLJKW�.H\�3DUW\ ��������=-����=��)HE�� 
%ULWLVK�&ROXPELD�462�3DUW\  
   ���������������=��)HE���WR�����=��)HE�� 
    �������DQG�����=-����=��)HE�� 
),676�:LQWHU�6ORZ�6SHHG�6SULQW  
     ��������=-����=��)HE�� 
1RUWK�$PHULFDQ�6SULQW��&: ��������=-����=��)HE�� 
56*%���P�&OXE�&KDPSLRQVKLS��66%  
     ��������=-����=��)HE�� 
$56�6SDUWDQ�6SULQW  ��������=-����=��)HE�� 
 

:LQWHU�)LHOG�'D\�$VVRFLDWLRQ 
 
:$5&�ZLOO�EH�SDUWLFLSDWLQJ�LQ�:LQWHU�)LHOG�'D\�DJDLQ�
WKLV�\HDU�DW�9(�%()�%LOO¶V�47+�� 
 
-DQXDU\����#�QRRQ�&67�WR�-DQXDU\����#�QRRQ�&67 

 
:H�ZLOO�EH�RSHUDWLQJ�DV�PDQ\�RI�WKRVH�KRXUV�DV�ZH�KDYH�
YROXQWHHUV�IRU���:H�ZLOO�KDYH�WKH�FOXE¶V������ZRUNLQJ��
DV�ZHOO�DV�9(�%()¶V�76���'��LI�\RX�KDYH�VRPHWKLQJ�
\RX�ZLVK�WR�ZRUN�ZLWK��SOHDVH�IHHO�IUHH�WR�EULQJ�LW�DORQJ� 
 
7KHUH�ZLOO�EH�WZR�ORFDWLRQV�RQ�WKH�SURSHUW\�RSHUDWLQJ�–�
WKH�ILUVW�EHLQJ�D�QLFH�FRPIRUWDEOH�KHDWHG�VKRS��WKH� 
VHFRQG�EHLQJ�D�OHVV�FRPIRUWDEOH��EXW�VWLOO�KHDWHG��DQG�
PRUH�VKDFN\�KDP�VKDFN�DW�WKH�UHDU�RI�WKH�SURSHUW\�� 
 
3OHDVH�EH�DZDUH�WKDW�WKHUH�DUH�WZR�FDWV�LQ�WKH�VKRS��VR�LI�
\RX�KDYH�DOOHUJLHV�SOHDVH�WDNH�DQ�DQWLKLVWDPLQH�RU�VWLFN�
WR�WKH�FDW-IUHH�KDP�VKDFN�� 
 
7KH�ORFDWLRQ�LV������.QRZOHV�$YHQXH���7XUQ�(DVW�RQWR�
+HDGPDVWHU�#�/DJLPRGLHUH��WKHQ�WXUQ�1RUWK�DW�WKH�
³XQQDPHG´�VWUHHW���7KHQ��WXUQ�(DVW�DJDLQ�DW�.QRZOHV��
DQG�WKH�HYHQW�ZLOO�EH�RQ�WKH�1RUWK�VLGH�RI�WKH�VWUHHW� 
DSSUR[LPDWHO\�����PLOH�GRZQ�WKH�URDG���:H�ZLOO�KDYH�
VLJQDJH�RXW�DW�WKH�VWUHHW���'2�127�/,67(1�72�
*22*/(�0$36�RU�LW�ZLOO�WHOO�\RX�WR�GULYH�WKURXJK�WKH�
GLWFK�ZKHUH�.QRZOHV�XVHG�WR�FRQQHFW�WR�/DJLPRGLHUH� 
&RPH�RXW�IRU�WKH�IRRG��UDGLR�IXQ��DQG�FRPUDGHU\��� 
 
(YHU\RQH�LV�ZHOFRPHG��OLFHQVHG�RU�QRW��DQG�WKH�HYHQW�LV�
DEVROXWHO\�IUHH�RI�FKDUJH��� 
 

&RPH�IRU����PLQXWHV��RU����KRXUV��RU�DQ\WKLQJ�LQ� 
EHWZHHQ���,I�\RX�KDYH�DQ\�TXHVWLRQV�SOHDVH�FRQWDFW�%LOO�
YH�EHI#UDF�FD�RU�RQ�9(�:3*�UHSHDWHU���$OVR�YLVLW�
KWWSV���ZZZ�ZLQWHUILHOGGD\�FRP��IRU�GHWDLOV�RQ�WKH�FRQ�
WHVW� 
 

)RU�LPPHGLDWH�UHOHDVH� 
 

7KH�,QWHUQDWLRQDO�$PDWHXU�5DGLR� 
8QLRQ��,$58��KDV�DQQRXQFHG�WKDW�WKH�
WKHPH�IRU�:RUOG�$PDWHXU�5DGLR�'D\��
$SULO�����������ZLOO�EH�³&HOHEUDWLQJ� 
$PDWHXU�5DGLR¶V�&RQWULEXWLRQ�WR� 
6RFLHW\´� 
 

7KH�$GPLQLVWUDWLYH�&RXQFLO��$&��RI�WKH�
,QWHUQDWLRQDO�$PDWHXU�5DGLR�8QLRQ�
�,$58��KHOG�LWV�DQQXDO�LQ-SHUVRQ�PHHWLQJ�
RQ�6HSWHPEHU���DQG���������LQ�6HRXO�� 

5HSXEOLF�RI�.RUHD��LPPHGLDWHO\�SULRU�WR�WKH�,$58� 
5HJLRQ���&RQIHUHQFH��7KH�$&�LV�UHVSRQVLEOH�IRU�WKH�
SROLF\�DQG�PDQDJHPHQW�RI�WKH�,$58�DQG�FRQVLVWV�RI�WKH�
WKUHH�,$58�LQWHUQDWLRQDO�RIILFHUV�DQG�WZR� 
UHSUHVHQWDWLYHV�IURP�HDFK�RI�WKH�WKUHH�,$58�UHJLRQDO�
RUJDQL]DWLRQV� 
 

$IWHU�FRQVLGHUDWLRQ�RI�VHYHUDO�SRVVLEOH�DOWHUQDWLYHV�WKH�
WKHPH�IRU�:RUOG�$PDWHXU�5DGLR�'D\��$SULO�����������
ZDV�FRQILUPHG�DV�³&HOHEUDWLQJ�$PDWHXU�5DGLR¶V� 
&RQWULEXWLRQ�WR�6RFLHW\´� 
 

$WWHQGLQJ�WKH�PHHWLQJ�ZHUH�,$58�3UHVLGHQW�7LP�
(OODP��9(�6+�*�+8$��9LFH�3UHVLGHQW�2OH�*DUSHVWDG��
/$�55��6HFUHWDU\�'DYLG�6XPQHU��.�==��UHJLRQDO� 
UHSUHVHQWDWLYHV�'RQ�%HDWWLH��*�%-��+DQV�%ORQGHHO�
7LPPHUPDQ��3%�7��5HLQDOGR�/HDQGUR��<9�$0��
5DPyQ�6DQWR\R��;(�..��*RSDO�0DGKDYDQ��
98�*01��DQG�3HWHU�<RXQJ��9.�09��3UHVHQW�DV� 
REVHUYHUV�ZHUH�UHJLRQDO�H[HFXWLYH�FRPPLWWHH�PHPEHUV�
-D\�%HOORZV��.�4%��.HQ�<DPDPRWR��-$�&-3��DQG�'RQ�
:DOODFH��=/�7//� 
 

7KH�QH[W�LQ-SHUVRQ�PHHWLQJ�RI�WKH�$&�LV�VFKHGXOHG�WR�
EH�KHOG�LPPHGLDWHO\�SULRU�WR�WKH�,$58�5HJLRQ��� 
&RQIHUHQFH�LQ�/LPD��3HUX�DW�WKH�HQG�RI�6HSWHPEHU�
������9LUWXDO�$&�PHHWLQJV�ZLOO�EH�KHOG�E\�WHOHFRQIHU�
HQFH�DV�UHTXLUHG� 
 

)RU�PRUH�LQIRUPDWLRQ�YLVLW��KWWSV���ZS�UDF�FD�LDUX-
DGPLQLVWUDWLYH-FRXQFLO-PHHWLQJ-IRFXVHV-RQ-ZUF-��-
SUHSDUDWLRQ-DQG-VXFFHVVLRQ-SODQQLQJ� 
 
$ODQ�*ULIILQ 
5$&�0DU&RP�'LUHFWRU 
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7KH�:LQQLSHJ�6HQLRUV�&LWL]HQV�5DGLR�
FOXE��9(�:6&� 
 

,V�RSHQ�6DWXUGD\V������$0�-������30 
 
7KH�FOXE�LV�DOVR�RSHQ�0RQGD\�–�)ULGD\�IURP������DP�–�
����SP��FRXOG�EH�HDUOLHU��FRXOG�EH�ODWHU� 
 
0HPEHUV�DQG�1RQ-PHPEHUV��YLVLWRUV�	�JXHVWV��DUH�
LQYLWHG�WR�FRPH�GRZQ�DQG�XVH�WKH�IDFLOLWLHV�DQG�WKH� 
UDGLRV���+DYH�D�FRIIHH�DQG�WDON�ZLWK�\RXU�IHOORZ�KDPV��� 
 
7KHUH�LV�IUHH�:L-)L��D�WHOHYLVLRQ��ORFDO�GLJLWDO���1RUWK�
$PHULFD�WHOHSKRQH�FDOOLQJ��D�ZRUN�VKRS�ZLWK�VRPH�WRROV�
DQG�WHVW�HTXLSPHQW�DQG�RI�FRXUVH�+)��9+)�	�8+)�
UDGLRV�ZDLWLQJ�IRU�DQ�RSHUDWRU��� 
 
$Q\RQH�ZKR�ZDQWV�WR�VWDUW�D�JURXS�SURMHFW�LV� 
HQFRXUDJHG�WR�FRQWDFW�WKH�:6&�H[HFXWLYH�DQG�VFKHGXOH�
WKH�HYHQW�VR�WKDW�ZH�DUH�QRW�GRXEOH�ERRNLQJ�WKH� 
IDFLOLWLHV��� 
 
7KH�FXUUHQW�FDOHQGDU�RI�HYHQWV�LV�RQ�WKH�9(�:6&�ZHE�
VLWH�-�KWWS���ZZZ�YH�ZVF�DPSU�RUJ� 
 
)UHH�SDUNLQJ�DV�ORQJ�DV�\RX�DUH�HLWKHU�EHKLQG�WKH�EXLOG�
RU�DORQJ�WKH�IHQFH��DV�ORQJ�DV�\RX�GLUHFWO\�EHKLQG�DQG�

ZLWKLQ�WKH�HGJHV�RI�WKH�EXLOGLQJ�\RX�DUH�RN�WR�SDUN���
6LJQ�LQ�XSVWDLUV�DQG�UHFRUG�\RXU�SODWH�QXPEHU��� 
3DUNLQJ�LV�DOVR�DYDLODEOH�RQ�WKH�VWUHHW��FKHFN�VLJQV�IRU�
KRXUV�� 

 
 
 
9+)�1HWV�������� 
 
 056�1HWV�-���������0K]�� 
 6XQGD\V�	�7KXUVGD\V��DW������SP 
  

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�WKH�056�OLQNHG�UHSHDW�
HU�V\VWHP��DQG�LQFOXGHV�YDULRXV�DQQRXQFHPHQWV�RQ�
DPDWHXU�UDGLR�DFWLYLWLHV�DQG�'LFN
V��6ZDS�	�6KRS� 
 

7KH�0RUQLQJ�1HW���������0K]� 
:HHNGD\V�DW������DP 

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�KDPV�RI�DOO�DJHV�DUH�
ZHOFRPH�WR�MRLQ�LQ�WKLV�QHW�ZKLFK�LV�DOZD\V�D�ORW�RI�
IXQ� 
 

'-6WDU�1HWV�RQ�WKH�9(�:'5�6\VWHP�XVLQJ 

 8+)����������'9�3RUW�%�DQG�RU 
 9+)��������-�'9�3RUW�& 

 7UDQV&DQDGD�'-6WDU�1HW��-��)ULGD\V�DW������SP 
 �����2Q�³)UHH�6WDU´�5HIOHFWRU������;5)���%2�� 

 +DP1DWLRQ�'-6WDU��1HW�-�:HGQHVGD\�DW�����SP 
 �����2Q�³'3OXV´�5HIOHFWRU������5()���&/�� 

 2]DUN�0WQ��'-6WDU�1HW�-�6XQGD\V�DW������SP 
 �����2Q�³'3OXV´�5HIOHFWRU�����5()���&/�� 
 0RUH�QHWV�KWWS���ZZZ�GVWDULQIR�FRP�QHWV�DVS[ 
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 'DLO\�DW������30�/RFDO�7LPH��&7� 
 
 3UDLULH�7UDIILF�1HW��&:�������.K] 
 'DLO\�DW�������87& 

$XURUD�1HW��$IWHUQRRQ�������.K] 
'DLO\�DW�������87& 
$XURUD�����1HW��(YHQLQJ�������.K] 
'DLO\�DW�������87& 

 

0%�:[�1HW������.K] 
'DLO\�DW������/RFDO�7LPH��&7� 

 

7KH�1HZVFDVWHU��LV�WKH�2IILFLDO�3XEOLFDWLRQ�RI�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 
3OHDVH�VHQG�\RXU�VXEPLVVLRQV�FRPPHQWV�WR�WKH�HGLWRU�0DUN�9(�0$%��-�YH�PDE#RXWORRN�FRP 

 
 

 
 
 
7KH�0DQLWRED�5HSHDWHU�6RFLHW\�RSHUDWHV�DQG�
PDLQWDLQV�D�OLQNHG�UHSHDWHU�V\VWHP�DFURVV�VRXWK�
HUQ�0DQLWRED��LQFOXGLQJ�:LQQLSHJ� 
 
,I�\RX�DUH�D�XVHU�RI�DQ\�RI�WKHVH�UHSHDWHUV��ZH�
XUJH�\RX�WR�VXSSRUW�WKH�JURXS�E\�EHFRPLQJ�D�
PHPEHU� 
 

 

9(�0$1��-��6WDUEXFN��9(�&'1��-��0RUULV� 
9(�3/3��-��3RUWDJH��9(�056��-��%UX[HOOHV� 
9(�*,0��-��*LPOL��9(�0,/��-��0LOQHU�5LGJH 
9(�(0%��-��+DGDVKYLOOH��9(�)$/��-��)DOFRQ�/DNH��
9(�:3*��-��:LQQLSHJ��9(�9-��-��:LQQLSHJ��9(�:56��
-��$XWRSDWFK�	�,5/3�OLQN�:LQQLSHJ 
 
/LQNV�WR�UHSHDWHUV�LQ�2QWDULR��%UDQGRQ��6HONLUN�
DQG�VRRQ�WR�EH�WKH�'DXSKLQ�	�DUHD� 
 

LQIR#PE-UHSHDWHU-VRFLHW\�FD 
KWWS���ZZZ�PE-UHSHDWHU-VRFLHW\�FD� 

KWWS���ZZZ�IDFHERRN�FRP�0DQLWRED5HSHDWHU6RFLHW\ 
 

056�0HPEHUVKLSV�([SLUH�'HFHPEHU��� 
<RX�&DQ�5HQHZ�7RGD\�2Q-/LQH 


