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)URP�7KH�3UHVLGHQW�- 
 

 
*UHHWLQJV�HYHU\RQH��8QIRUWXQDWHO\�ZH�KDYH�PRUH�VDG�
QHZV�IRU�WKH�$PDWHXU�5DGLR�FRPPXQLW\�ZLWK�5RQ�
3ODFH�9(�3/�EHFRPLQJ�D�6LOHQW�.H\�ODVW�PRQWK�DORQJ�
ZLWK�7RP�0LOOV�9(�6(�VKRUWO\�EHIRUH�WKDW���:$5&�
H[WHQGV�LWV�FRQGROHQFHV�WR�WKHLU�IDPLOLHV�DQG�IULHQGV�� 
 
:RUG�RQ�WKH�VWUHHW�LV�WKH�VXQVSRW�F\FOH�LV�VWDUWLQJ�LW
V�
XSVZLQJ��2.��WKH�XSVZLQJ�LV�PRUH�OLNH�D�VQDLO�VWDUWLQJ�
RQ�D���\HDU�VKLPP\�XS�D�ZDOO��EXW�QHYHUWKHOHVV�LW
V�
VWDUWLQJ�WR�JR�XS� 
 
&RQWHVW�VHDVRQ�LV�VWDUWLQJ�XS�DV�ZHOO��)RU�WKRVH�ZKR�
PD\�EH�LQWHUHVWHG�LQ�FRQWHVWLQJ��'DYLG�9(�'/�KDV�EHHQ�
ZULWLQJ�DUWLFOHV�LQ�WKH�1HZVFDVWHU�DERXW�KLV�H[SHULHQFH�
ZLWK�FRQWHVWLQJ��*LYH�WKHP�D�UHDG��,I�\RX�WKLQN�\RX�
PD\�ZDQW�WR�JLYH�LW�D�JR�DVN�VRPH�RI�WKH�PHPEHUV�IRU�
DGYLFH�RU�JLYH�WKH�:$5&�H[HFXWLYH�D�VKRXW�DQG�ZH�ZLOO�
GR�RXU�EHVW�WR�DQVZHU�DQ\�RI�\RXU�TXHVWLRQV�DQG�JXLGH�
\RX�RQ�\RXU�ZD\��7KHUH�DUH�VHYHUDO�FRQWHVWV�HDFK�
PRQWK�DQG�ZKHWKHU�\RX�VSHQG�D�IHZ�PLQXWHV�LQ�RQH�RU�
���KRXUV��\RX�ZLOO�OHDUQ�VRPHWKLQJ�DQG�KRSHIXOO\�KDYH�
IXQ��7KH�1HZVFDVWHU�DOZD\V�KDV�D�OLVW�XS�XSFRPLQJ�
FRQWHVWV�IRU�\RX�WR�FKHFN�RXW� 
 
)RU�WKRVH�LQWHUHVWHG�LQ�WDNLQJ�D�ELJJHU�SDUW�LQ�:$5&�-�
ZH�DUH�DOZD\V�ORRNLQJ�IRU�SHRSOH�ZKR�ZRXOG�OLNH�WR�EH�
FRPH�D��0HPEHU�DW�/DUJH��SOHDVH�OHW�XV�NQRZ��7KLV�LV�
DQ�H[FHOOHQW�RSSRUWXQLW\�WR�OHDUQ�ZKDW�LW�LV�WKH�H[HFX�
WLYH�GRHV�DQG�KRSHIXOO\�WDNH�RQ�D�UROH�DV�D��EDFNXS���
7KLV�KHOSV�WUHPHQGRXVO\�LQ�VXFFHVVLRQ�SODQQLQJ�DV�LW�LV�
LPSRUWDQW�IRU�D�VHDPOHVV�WUDQVLWLRQ�ZKHQ�VRPHRQH��GH�
FLGHV�WR�WDNH�D�EUHDN�IURP�WKHLU�SRVLWLRQ��,I�\RX�ZRXOG�
OLNH�WR�EHFRPH�D�SDUW�RI�WKH�H[HFXWLYH�WHDP�SOHDVH�VHQG�
XV�DQ�HPDLO� 
 
7KH�2FWREHU����JHQHUDO�PHHWLQJ�ZLOO�RQFH�DJDLQ�EH�DQ�
RQOLQH�DIIDLU�DQG�RXU�$*0�LV�UHVFKHGXOHG�WR�WKH�1R�
YHPEHU�PHHWLQJ��6R�LI�\RX�ZDQW�WR�NQRZ�WKH�GHWDLOHG�
VWDWH�RI�WKH�FOXE�SOHDVH�DWWHQG�WKH�1RYHPEHU�PHHWLQJ��
7KH�6HSWHPEHU�RQOLQH�PHHWLQJ�ZDV�SUHWW\�OLJKW�RQ�WKH�
QXPEHU�RI�DWWHQGHHV�VR�KRSHIXOO\�2FWREHU
V�PHHWLQJ�
ZLOO�EH�EHWWHU�DWWHQGHG��)RU�WKRVH�ZKR�DUH�D�VK\�DERXW�
KDYLQJ�\RXU�IDFHV�YLVLEOH�WR�RWKHUV�GXULQJ�WKH�PHHWLQJ���
QR�ZRUULHV��\RX�FDQ�WXUQ�\RXU�FDPHUD�RII�� 
     &RQWLQXHG��� 

  7R�LQFUHDVH�SXEOLF�DZDUHQHVV�DQG�UHVSHFW�IRU�$PDWHXU�UDGLR��WR�SURYLGH�HGXFDWLRQ 
DQG�VXSSRUW�LQ�DOO�DVSHFWV�RI�WKH�KREE\�WR�RXU�PHPEHUV�LQ�D�VRFLDO�DWPRVSKHUH 2XU�9LVLRQ 

:$5&�([HFXWLYH�IRU�����-����« 
3UHVLGHQW �-RKQ�5RPDQHF �YH�YMU#JPDLO�FRP 
9LFH-3UHV� �'UHZ �.ZDUWHO��GUHZN����#JPDLO�FRP 
7UHDVXUHU �'DYLG�/DWRXU ������������YH�GOD#JPDLO�FRP 
6HFUHWDU\ �'DYH�7HUULFN����GDYH�WHUULFN#JPDLO�FRP 
0HPEHUVKLS �-HUU\�9RONHUV�MHUU\YRONHUV#KRWPDLO�FRP 
3URJUDPV � 
(GXFDWLRQ �5REHUWR�8UUHD YD��UXO#JPDLO�FRP 
3DVW�3UHVLGHQW�&ROLQ�0DQWD\�����������������YH�FHP#UDF�FD 
 

3XEOLF�,QIRUPDWLRQ�2IILFHU«�� 9DFDQW 

2FWREHU����� )DFHERRN�:LQQLSHJ�$PDWHXU�5DGLR�&OXE�-�9(�%%��7ZLWWHU�#YH�EEZDUF 9(�%% 

 
 7KH 

1(:6&$67(5 
7KH�2IILFLDO�3XEOLFDWLRQ�RI�WKH�:LQQLSHJ�$PDWHXU�5DGLR�&OXE 

KWWS���ZZZ�:LQQLSHJ$5&�RUJ 
 

 

$Q�³2Q-/LQH�6RFLDO�'LVWDQFH´�0HHWLQJ 
3UHVHQWDWLRQ�E\�-LP�,GHOVRQ�.�,5�RQ� 

7RZHU�6DIHW\ 
 

'DWH��7XHVGD\���2FWREHU���������� 
7LPH�������30���� 
3ODFH���KWWSV���MRLQ�IUHHFRQIHUHQFHFDOO�FRP�GMODWRXU 
 ,Q�YLHZ�RI�WKH�FXUUHQW�³6RFLDO�'LVWDQFLQJ´�
 PHDVXUHV�MRLQ�:$5&�IRU�WKLV�RQOLQH�PHHWLQJ 

2WKHU�,PSRUWDQW�'DWHV� 
 
1HZVFDVWHU��'HDGOLQH�1RYHPEHU�������� 
 

:$5&� 0RQWKO\�0HHWLQJ�'DWHV��QG�7XHVGD\V 
  2FWREHU����������-�7RZHU�6DIHW\ 
  1RYHPEHU����������-�$*0��5HVFKHGXOHG� 
  'HFHPEHU���������&KULVWPDV�6XSSHU 
     �)LQJHUV�&URVVHG� 
   
 

$5(6� 7XHVGD\��2FWREHU��������� 
  0DUN�+DYHQV�9(�0:+�0RELOH� 
  &RPSXWHU�/DE 
  :LOO�EH�DQ�RQ-OLQH�³5HPRWH´�PHHWLQJ�
  :LQQLSHJ�$5(6�PHPEHUV�ZLOO�EH� 
  DGYLVHG�E\�H-PDLO 
    

2WKHU� 'HFHPEHU���������-�3ODQV�DUH�XQGHU�
  ZD\�IRU�WKH�:$5&�&KULVWPDV�6XSSHU�
  SHQGLQJ�UHVWULFWLRQV�GXH�WR�WKH�RQJRLQJ�
  &RYLG� ���3DQGHPLF 
 

https://www.facebook.com/groups/115600401804414/
https://twitter.com/ve4bbwarc
https://join.freeconferencecall.com/djlatour
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,I�WKH�FRQFHUQ�LV�EHLQJ�LQWLPLGDWHG�E\�WKH�WHFKQROR�
J\?FRPSOH[LW\�RI�FRQQHFWLQJ�WR�WKH�RQOLQH�PHHWLQJ�
SOHDVH�FRQWDFW�XV�DQG�ZH�ZLOO�GR�RXU�EHVW�WR�VKRZ�\RX�
KRZ��&KHFN�WKH�:$5&�ZHE�VLWH�IRU�GHWDLOV�DQG�ORRN�IRU�
\RXU�HPDLO�RQ�KRZ�WR�FRQQHFW�WR�LW��� 
 
:H�DUH�KROGLQJ�RXU�EUHDWK�DQG�KRSLQJ�ZH�ZLOO�EH�DEOH�
WR�ILQDOO\�PHHW�LQ�SHUVRQ�IRU�WKH�1RYHPEHU�PHHWLQJ�EXW�
ZLOO�QRW�NQRZ�IRU�VXUH�WLOO�ODWH�2FWREHU�DQG�ZKHQ�ZH�
ILQG�RXW�ZH�ZLOO�OHW�HYHU\RQH�NQRZ� 
 
����-RKQ�9(�9-5 
 

 

6LPXODWHG�(PHUJHQF\�7HVW��6(7�� 
 
 

)RU�LPPHGLDWH�UHOHDVH� 
 

)RU�ZKDW�LV�FHUWDLQO\�WKH�ILUVW�WLPH�LQ�KLVWRU\��WKH�XS�
FRPLQJ�6LPXODWHG�(PHUJHQF\�7HVW��6(7��ZLOO�EH�KHOG�
GXULQJ�D�UHDO�JOREDO�SDQGHPLF�–�QRW�D�VLPXODWLRQ� 
 

7KH�6(7�LV�D�1RUWK�$PHULFD-ZLGH�H[HUFLVH�LQ�HPHUJHQ�
F\�FRPPXQLFDWLRQV��ZKLFK�LV�DGPLQLVWHUHG�E\�5DGLR�
$PDWHXUV�RI�&DQDGD��5$&��DQG�WKH�$PHULFDQ�5DGLR�
5HOD\�/HDJXH��$55/�� 
 

7KHUH�DUH�GLIIHUHQW�FLUFXPVWDQFHV�WKURXJKRXW�WKH�
FRXQWU\�DQG�WKH�YDULRXV�OHYHOV�RI�JRYHUQPHQWV��ORFDO��
PXQLFLSDO��SURYLQFLDO�WHUULWRULDO�DQG�IHGHUDO��FRQWLQXH�
WR�PRQLWRU�WKH�VLWXDWLRQ�DQG�GHYHORS�VWUDWHJLHV�GHVLJQHG�
WR�HQVXUH�RXU�VDIHW\�ZKLOH�UHGXFLQJ�WKH�LPSDFW�RQ�WKH�
HFRQRP\��,W�LV�RI�XWPRVW�LPSRUWDQFH��WKHUHIRUH��WKDW�DOO�
SDUWLFLSDQWV�HQVXUH�WKDW�WKH\�VWD\�VDIH�DQG�UHVSHFW�WKH�
VSHFLILF�UXOHV�DQG�UHTXLUHPHQWV�LQ�WKHLU�MXULVGLFWLRQ�–�
PXQLFLSDO��SURYLQFLDO��WHUULWRULDO�RU�IHGHUDO� 
 

7KH�ULVH�LQ�&29,'-���FDVHV�LQ�YDULRXV�MXULVGLFWLRQV�LQ�
&DQDGD�–�DQG�HVSHFLDOO\�LQ�2QWDULR�DQG�4XHEHF�–�KDV�
OHG�WR�QHZ�UHVWULFWLRQV�DQG�JXLGHOLQHV��7KHVH�QHZ�SROL�
FLHV�LQFOXGH�VXFK�LWHPV�DV�WKH�XSSHU�OLPLW�RQ�WKH�QXP�
EHU�RI�SHRSOH�DOORZHG�WR�JDWKHU�DQG�WKH�FORVXUH�RI�SXE�
OLF�EXLOGLQJV� 
 

,Q�2QWDULR��WKH�6LPXODWHG�(PHUJHQF\�7HVW�ZLOO�FRQWLQ�
XH�WR�EH�KHOG�RQ�6DWXUGD\��2FWREHU������EXW�WKH�LQLWLDO�
SODQ�WR�KROG�WKH�6(7�RQ�:HGQHVGD\��2FWREHU����LQ�
VRPH�DUHDV�KDV�EHHQ�FDQFHOOHG�VLQFH�DFFHVV�WR�(PHUJHQ�
F\�2SHUDWLRQV�&HQWUHV�ORFDWHG�LQ�0XQLFLSDO�RIILFHV�LV�
QR�ORQJHU�SHUPLWWHG� 
 

6(7�7KHPH��$�6HYHUH�:LQWHU�6WRUP 
 

3ODQQLQJ�IRU�WKH�6(7 
 

,Q�&DQDGD��WKH�6LPXODWHG�(PHUJHQF\�7HVW�LV�DGPLQLV�
WHUHG�E\�(PHUJHQF\�&RRUGLQDWRUV��(&��DQG�1HW�0DQ�
DJHUV��10���7KLV�\HDU�,�DP�HQFRXUDJLQJ�DOO�(PHUJHQF\�
&RRUGLQDWRUV�WR�GR�D�WKHPH-EDVHG�RSHUDWLRQ�DQG�WR�
SODQ�HDFK�VWDJH�XVLQJ�ZKDW������KDV�VKRZQ�\RX�VR�IDU�
DQG�WU\�WR�DQWLFLSDWH�WKH�QH[W�SRWHQWLDO�ULVN� 
 

6WDUWLQJ�IURP�WKH�&DOO-2XW�WR�\RXU�$IWHU-$FWLRQ�5H�
SRUWV��DOO�WHDPV�DFURVV�&DQDGD�PXVW�XVH�WKH�IROORZLQJ�
FRPPRQ�WKHPH��D�VHYHUH�ZLQWHU�VWRUP��:H�KDYH�SUR�
YLGHG�VRPH�H[DPSOHV�RI�VHYHUH�ZLQWHU�VWRUPV�RQ�WKH�
5$&�ZHEVLWH�WR�KHOS�\RX�ZLWK�WKH�SODQQLQJ�SURFHVV� 
 

(PHUJHQF\�&RRUGLQDWRUV�ZLOO�EH�UHTXLUHG�WR�LQFOXGH�D�
&29,'-���SODQ�DV�SDUW�RI�WKHLU�6(7�SODQ��$V�LQGLFDWHG�
DERYH��DOO�SDUWLFLSDQWV�LQ�WKH�6(7�PXVW�IROORZ�WKH�
JXLGHOLQHV�SURYLGHG�E\�WKH�JRYHUQPHQW�DQG�KHDOWK�RIIL�
FLDOV�LQ�WKHLU�UHVSHFWLYH�DUHD��7KH�SODQ�VKRXOG�LQFOXGH�
DQ�RXWOLQH�FRYHULQJ�VRFLDO�SK\VLFDO�GLVWDQFLQJ�LI�RSHUDW�
LQJ�RXWVLGH�D�PHPEHU¶V�SHUVRQDO�UHVLGHQFH� 
 

$�FRS\�RI�WKH�ORFDO�+HDOWK�$XWKRULW\¶V�&29,'-���UHF�
RPPHQGDWLRQV�ZLOO�EH�HPDLOHG�WR�DOO�PHPEHUV�SDUWLFL�
SDWLQJ�LQ�WKH�6(7��$Q�HPDLO�OLVW�VKRZLQJ�UHFHLSW�RI�
WKHVH�LQVWUXFWLRQV�IURP�DOO�PHPEHUV�SDUWLFLSDWLQJ�LQ�
WKH�6(7�ZLOO�EH�NHSW�E\�WKH�(PHUJHQF\�&RRUGLQDWRU� 
 

3OHDVH�DVVHVV�\RXU�ORFDO�VLWXDWLRQ�DQG�DGGUHVV�VDIHW\�
FRQFHUQV�DFFRUGLQJ�WR�ORFDO�+HDOWK�JXLGHOLQHV��,I�SRVVL�
EOH��SOHDVH�WDNH�SDUW�LQ�WKH�6(7�IURP�\RXU�KRPH�RU�
YHKLFOH�� 
 

$V�LQGLFDWHG�DERYH��DOO�(PHUJHQF\�2SHUDWLRQV�&HQWUHV�
DQG�VHUYHG�DJHQFLHV¶�VWDWLRQV��IRU�H[DPSOH��WKH�5HG�
&URVV��(PHUJHQF\�6RFLDO�6HUYLFHV�HWF���ZLOO�QHHG�WR�EH�
VLPXODWHG�GXULQJ�WKH�6(7� 
 

8QOHVV�\RX�DUH�SDUWLFLSDWLQJ�LQ�WKH�6(7�IURP�\RXU�RZQ�
KRPH�RU�YHKLFOH��\RX�DUH�UHTXLUHG�WR�ZHDU�D�PDVN�DQG�
IROORZ�DOO�ORFDO�+HDOWK�$XWKRULW\�*XLGHOLQHV� 
 

)RU�FRPSOHWH�LQIRUPDWLRQ�DERXW�WKH�XSFRPLQJ�6(7�RQ�
6DWXUGD\��2FWREHU����SOHDVH�YLVLW�WKH�5$&�ZHEVLWH�DW�
WKH�OLQNV�SURYLGHG�EHORZ� 
 

,PSRUWDQW�8SGDWH� 
 

KWWSV���ZZZ�UDF�FD�XSGDWH-RQ-VLPXODWHG-HPHUJHQF\-
WHVW-VDWXUGD\-RFWREHU-��� 
 

0DLQ�6(7�ZHESDJH� 
 

KWWSV���ZZZ�UDF�FD�VLPXODWHG-HPHUJHQF\-WHVW��� 
�� 
-DVRQ�7UHPEOD\��9(�-;7 
5$&�&RPPXQLW\�6HUYLFHV�2IILFHU� 
 

$ODQ�*ULIILQ 
5$&�0DU&RP�'LUHFWRU 

 

'LVFRXQW�IRU� 
³:$5&´ 
PHPEHUV 

 
3ULQW�,W�2Q�LV�RIIHULQJ�:$5&�PHPEHUV� 

D�����GLVFRXQW�RQ�DQ\�VL]H�TW\�RI�46/�FDUGV� 
 

%H�VXUH�WR�SUHVHQW�\RXU�PHPEHUVKLS�FDUG� 

http://www.rac.ca
https://www.rac.ca/update-on-simulated-emergency-test-saturday-october-31/
https://www.rac.ca/simulated-emergency-test/
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6SRWOLJKW�2Q�+DPV��� 
  7KH�7RUFK�KDV�%HHQ�3DVVHG 
 

*RRG�GD\�WR�DOO�RQ�WKLV��SULQWHG��IUHTXHQF\���7KLV�LV�
9(�'97��'DYH�7HUULFN��DQG�,�KDYH�WDNHQ�RYHU�WKH�UROH�
RI�UHSRUWHU�IRU�³6SRWOLJKW�2Q�+DPV´�FROXPQ�LQ�WKH�
1HZVFDVWHU�IURP�9(�'$5���,�DP�ERWK�QHZ�WR�WKH�SRVL�
WLRQ�DQG�QHZ�WR�WKH�KREE\�VR�,�WKRXJKW�D�EULHI�ELR�RQ�
PH�PLJKW�EH�WKH�EHVW�ZD\�WR�VWDUW�FXUDWLQJ�WKLV�SRVLWLRQ� 

,¶P�D�*HQ�;HU�ZKLFK�SXWV�PH�LQ�D�VDQGZLFK�EHWZHHQ�
WKH�WUXH�(OPHUV�RI�RXU�FOXEV�DQG�WKRVH�ZKR�DUH�\RXQJHU�
DQG�KDYH�IRVWHUHG�DQ�LQWHUHVW�LQ�RXU�µROG�WHFK¶���,�EXLOW�
P\�ILUVW�UDGLR��D�FU\VWDO�VHW��LQ������DQG�VKRUWO\�WKHUH�
DIWHU�VWDUWHG�FROOHFWLQJ�ROG�UDGLRV�DW�JDUDJH�VDOHV���0\�
IDYRXULWHV�DUH�D�¶��V�$LUPDVWHU�WDEOH�WRS��QR�KDUG�GDWD�
DYDLODEOH��DQG�WKH��¶���1RUWKHUQ�(OHFWULF�FRQVROH�ZKLFK�
LV�SHULRG�FRUUHFW�IRU�P\�5LYHU�+HLJKWV�EXQJDORZ���,�
VKRXOG�UHDOO\��FRQQHFW�LW�WR�P\�QHZ�$OXPLQLXP�)DUP�
DQG�VHH�KRZ�WKH�WXEH�WHFK�FRPSDUHV�ZLWK�P\�L&RP�����
IRU�6:/«�,�PD\�EH�VXUSULVHG��EXW�,�VWLOO�PDUYHO�DW�WKH�
0DJLF�(\H�WXQLQJ�WXEH�WKDW�LV�WKH�JUHDW�JUDQGGDGG\�RI�
WKH�:DWHUIDOO� 
 

,Q�WKH�SDVW�\HDU�DQG�D�PRQWK�,�KDYH�JRQH�IURP�QRWKLQJ�
EXW�D�VKRUWZDYH�UHFHLYHU�WR�DQ�L&RP�����3UR�,,�DQG�D�
<DHVX�)7������0�PRELOH�DQG��RI�FRXUVH��WKH�XELTXL�
WRXV�&KLQHVH�+7�DV�P\�HQWU\�WR�WKH�ORFDO�UHSHDWHUV���,�
DP�WKH�6HFUHWDU\�IRU�:$5&�DQG�WKH�7UHDVXUHU�IRU�
:6&���,�DP�RQ�WKH�HGJH�RI�ZULWLQJ�P\�DGYDQFHG�FHUWLIL�
FDWLRQ�DQG�DP�SUHSDULQJ�WR�ZULWH�P\�&:�H[DP�VLPXO�
WDQHRXVO\��2YHUDFKLHYHU"�3HUKDSV���%XW��,�KDYH�EHHQ�
ZHOFRPHG�DW�HYHU\�VWHS�E\�WKH�FRPPXQLW\�DQG�LW�PDNHV�
PH�SURXG�RI�RXU�IUDWHUQLW\� 
 

,�ZDQW�WR�KHDU�IURP�<28���,I�\RX�KDYH�QHYHU�EHHQ�IHD�
WXUHG�LQ�WKH�³6SRWOLJKW�2Q�+DPV´�&ROXPQ�1HZVFDVWHU�
SOHDVH�UHSO\�WR�9(�'97#5DF�FD�DQG�,�ZLOO�DUUDQJH�DQ�
LQWHUYLHZ�IRU�IXWXUH�SXEOLFDWLRQ���,¶G�OLNH�WR�WDNH�WKLV�
FROXPQ�WR�D�EURDGHU�IRUP�VR�DQ\�DQG�DOO�LGHDV�ZLOO�EH�
FRQVLGHUHG���:H�$//�KDYH�D�VWRU\�WR�WHOO�DERXW�RXU�

+DP�H[SHULHQFH��ZKHWKHU�LW�EH�QHZ�RU�ROG��3OHDVH�
VKDUH� 
 

��� 
'DYH�7HUULFN 
 

0LQXWHV 
:$5&�*HQHUDO�0HHWLQJ�6HSWHPEHU��������� 
 

&DOO�WR�RUGHU� 
-������SP 
 

,QWURGXFWLRQV� 
-�6NLSSHG 
 

3UHYLRXV�PHHWLQJ
V�PLQXWHV� 
-�1R�GLVFXVVLRQ�DURVH 
 

%XVLQHVV� 
-�0HPEHUVKLS�GXHV�DUH�QRZ�GXH������IRU�5$&�PHP�
EHUV������IRU�QRQ-5$&�PHPEHUV 
-�5RQ�3ODFH�9(�3/�DQG�7RP�0LOOV�9(�6(�SDVVHG�DZD\�
RYHU�WKH�VXPPHU 
 

7UHDVXUHU
V�UHSRUW 
-�7RWDO�IXQGV�RQ�KDQG����������������������LQ�UHVHUYH��
�������LQ�3D\SDO��DQG�WKH�EDODQFH�LQ�WKH�FXUUHQW�DF�
FRXQW� 
-�$XJXVW�UHYHQXHV�����LQ�PHPEHUVKLSV�DQG�������LQ�
LQWHUHVW� 
-�([SHQVHV���������LQFOXGLQJ�D������GRQDWLRQ�WR�WKH�
)LUHILJKWHUV�%XUQ�)XQG� 
 

0HPEHUVKLS�UHSRUW 
-�&XUUHQWO\����SDLG�XS�PHPEHUV�����IXOO�DQG����FRPSOL�
PHQWDU\�VWXGHQW�PHPEHUVKLSV 
 

(GXFDWLRQ�UHSRUW 
-�:$5&�ZLOO�QRW�EH�KDYLQJ�D�IDOO�FODVV�WKLV�\HDU� 
-�:$5&
V�ZHE�VLWH�OLVWV����4XHEHF�FOXE�WKDW�KDV�D�VHOI�
SDFHG�RQOLQH�FRXUVH�����5$&�KDV�DQ�RQOLQH�FRXUVH�����
)HOORZ�IURP�WKH�.LWFKHQHU-:DWHUORR�FOXE�KDV�DVVHP�
EOHG�D�EDVLF�6WXG\�*XLGH�DQG�PD\�KROG�DQ�RQOLQH�FODVV�
LI�WKHUH�LV�LQWHUHVW�IURP�WKRVH�ZKR�SXUFKDVH�KLV�VWXG\�
JXLGH� 
-�5$&�DOVR�KROGLQJ�D�&:�FRXUVH� 
 

$5(6�UHSRUW 
-�-HII�GRY\DN�QRW�SUHVHQW�EXW�VHQW�DQ�HPDLO�VD\LQJ�WHK�
0DQLWRED�0DUDWKRQ�LV�RQ�IRU�2FW����������DQG�$5(6�
QHHGV�D�ORW�RI�YROXQWHHUV��&DQ�DSSO\�IURP�D�OLQN�RQ�
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&RQWHVW�&DOHQGDU 
([WUDFWHG�)URP 
KWWS���ZZZ�KRUQXFRSLD�FRP�FRQWHVWFDO� 
 

 
2FWREHU����� 
.�861�6ORZ�6SHHG�7HVW  ������=-����=��2FW��� 
��6WDWHV�453�*URXS�6HFRQG�6XQGD\�6SULQW  
     ������=-����=��2FW��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     ������=-����=��2FW��� 
577<236�:HHNVSULQW  ������=-����=��2FW��� 
1$4&&�&:�6SULQW  ������=-����=��2FW��� 
3KRQH�)UD\    ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
9+)-8+)�)7��$FWLYLW\�&RQWHVW ������=-����=��2FW��� 
56*%���P�$XWXPQ�6HULHV��'DWD ������=-����=��2FW��� 
$*&:�6HPL-$XWRPDWLF�.H\�(YHQLQJ   
     �����=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  �����=-����=��2FW��� 
577<236�:HHNVSULQW  �����=-����=��2FW��� 
1&&&�577<�6SULQW  �����=-����=��2FW��� 
1&&&�6SULQW   �����=-����=��2FW��� 
$UDXFDULD�:RUOG�:LGH�9+)�&RQWHVW  
  ����������������������=��2FW����WR�����=��2FW���� 
-$576�::�577<�&RQWHVW    
   �����������=��2FW����WR�����=��2FW��� 
��-���,QW��)DOO�&RQWHVW��&:    
 �  �����������=��2FW����WR�����=��2FW��� 
1HZ�<RUN�462�3DUW\     
   �����������=��2FW����WR�����=��2FW��� 
6WHZ�3HUU\�7RSEDQG�&KDOOHQJH    
   �����������=��2FW����WR�����=��2FW��� 
:RUNHG�$OO�*HUPDQ\�&RQWHVW    
   �����������=��2FW����WR�����=��2FW��� 
)HOG�+HOO�6SULQW   �����=-����=��2FW��� 
$UJHQWLQD�1DWLRQDO���0+]�&RQWHVW   
     ������=-����=��2FW��� 
$VLD-3DFLILF�)DOO�6SULQW��&: �����=-����=��2FW��� 
8%$�21�&RQWHVW���P  �����=-����=��2FW��� 
&ODVVLF�([FKDQJH��3KRQH     
   �����������=��2FW����WR�����=��2FW��� 
   DQG�����=��2FW����WR�����=��2FW��� 
,OOLQRLV�462�3DUW\ �����������=��2FW����WR�����=��2FW��� 
56*%�5R/R�&: �������  ������=-����=��2FW��� 
5XQ�IRU�WKH�%DFRQ�453�&RQWHVW  
   �����������=��2FW����WR�����=��2FW��� 
.�861�6ORZ�6SHHG�7HVW  ������=-����=��2FW��� 
$55/�6FKRRO�&OXE�5RXQGXS    
   �����������=��2FW����WR�����=��2FW��� 
7HOHSKRQH�3LRQHHUV�462�3DUW\    
   ����=-����=��2FW�����'LJLWDO�2QO\� 
� ��DQG�����=��2FW����WR�����=��2FW�����$OO�0RGHV� 
56*%�)7��&RQWHVW�6HULHV  ������=-����=��2FW��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     ������=-����=��2FW��� 
577<236�:HHNVSULQW  ������=-����=��2FW��� 
3KRQH�)UD\    ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
577<236�:HHNVSULQW  ������=-����=��2FW��� 
1&&&�577<�6SULQW  ������=-����=��2FW��� 

1&&&�6SULQW   ������=-����=��2FW��� 
&4�:RUOGZLGH�';�&RQWHVW��66%    
   �����������=��2FW����WR�����=��2FW��� 
.HQWXFN\�6WDWH�3DUNV�RQ�WKH�$LU ������=-����=��2FW��� 
577<236�:HHNHQG�6SULQW ������=-����=��2FW��� 
.�861�6ORZ�6SHHG�7HVW �����������������=-����=��2FW��� 
4&;�&KDOOHQJH   ������=-����=��2FW��� 
4&;�&KDOOHQJH   ������=-����=��2FW��� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW   
     ������=-����=��2FW��� 
4&;�&KDOOHQJH   ������=-����=��2FW��� 
577<236�:HHNVSULQW  ������=-����=��2FW��� 
6.&&�6SULQW   ������=-����=��2FW��� 
3KRQH�)UD\    ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
8.(,&&���P�&RQWHVW  ������=-����=��2FW��� 
&:RSV�0LQL-&:7�7HVW  ������=-����=��2FW��� 
577<236�:HHNVSULQW  ������=-����=��2FW��� 
56*%���P�$XWXPQ�6HULHV��66% ������=-����=��2FW��� 
1&&&�577<�6SULQW  ������=-����=��2FW��� 
1&&&�6SULQW   ������=-����=��2FW��� 
=RPELH�6KXIIOH  �������������-�����ORFDO��2FW��� 
8.�(,�';�&RQWHVW��66%�����=��2FW����WR�����=��1RY�� 
5XVVLDQ�::�0XOWL0RGH�&RQWHVW   
   ������������=��2FW����WR�����=��1RY�� 
577<236�:HHNHQG�6SULQW ������=-����=��2FW��� 
�,QWR�1RYHPEHU��������� 
1RUWK�$PHULFDQ�66%�6SULQW�&RQWHVW   
     �������=-����=��1RY�� 
6LOHQW�.H\�0HPRULDO�&RQWHVW �������=-����=��1RY�� 
&ODVVLF�([FKDQJH��&:���������=��1RY���WR�����=��1RY�� 
   ��DQG�����=��1RY���WR�����=��1RY�� 
+LJK�6SHHG�&OXE�&:�&RQWHVW �������=-����=��1RY�� 
.�861�6ORZ�6SHHG�7HVW  �������=-����=��1RY�� 
56*%���P�$XWXPQ�6HULHV��'DWD �������=-����=��1RY�� 
:RUOGZLGH�6LGHEDQG�$FWLYLW\�&RQWHVW  
     �������=-����=��1RY�� 
$56�6SDUWDQ�6SULQW  �������=-����=��1RY�� 
577<236�:HHNVSULQW  �������=-����=��1RY�� 
453�)R[�+XQW   �������=-����=��1RY�� 
3KRQH�)UD\    �������=-����=��1RY�� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��1RY�� 
9+)-8+)�)7��$FWLYLW\�&RQWHVW �������=-����=��1RY�� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��1RY�� 
8.(,&&���P�&RQWHVW  �������=-����=��1RY�� 
&:RSV�0LQL-&:7�7HVW  �������=-����=��1RY�� 
577<236�:HHNVSULQW  �������=-����=��1RY�� 
15$8���P�$FWLYLW\�&RQWHVW�����=-����=��1RY����&:� 
   ��������DQG�����=-����=��1RY����66%� 
   ���������DQG�����=-����=��1RY����)0� 
   ���������DQG�����=-����=��1RY����'LJ� 
6.&&�6SULQW�(XURSH  �������=-����=��1RY�� 
1&&&�577<�6SULQW  �������=-����=��1RY�� 
453�)R[�+XQW   �������=-����=��1RY�� 
1&&&�6SULQW   �������=-����=��1RY�� 
,3$5&�&RQWHVW��&:  �������=-����=��1RY�� 
8NUDLQLDQ�';�&RQWHVW���������=��1RY���WR�����=��1RY�� 
6.&&�:HHNHQG�6SULQWDWKRQ    
   ��������������=��1RY���WR�����=��1RY�� 
577<236�:HHNHQG�6SULQW �������=-����=��1RY�� 
 
    &RQWLQXHG«� 
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$55/�6ZHHSVWDNHV�&RQWHVW��&: ����=��1RY���WR�
����=��1RY�� 
$:$�%UXFH�.HOOH\������462�3DUW\ ����=��1RY���WR�
����=��1RY���DQG 
������=��1RY����WR�����=��1RY��� 
,3$5&�&RQWHVW��66% ����=-����=��1RY�� 
($1(7�6SULQW ����=-����=��1RY�� 
 

*RRG�/XFN�,Q�7KH�&RQWHVW 





















 

&RQIHVVLRQV�RI�D�&DVXDO�&RQWHVWHU�-�� 
IURP�WKH�VKDFN�RI��'DYLG9(�'/ 
 

,�DP�QRW�QRZ��QRU�HYHU�KDYH�EHHQ��D�&RQWHVWHU��,�GRQ
W�
VHH�P\VHOI�EHFRPLQJ�D�&RQWHVWHU�HLWKHU��LI�RQH�GHILQHV�
WKH�WHUP�WR�LQFOXGH�URXQG-WKH-FORFN�RSHUDWLRQV��LQWUD�
YHQRXV�IOXLGV�DQG�GLDSHUV��DQG�IUHTXHQW�UHOD\V�RI�FROG��
RQH-KDQG�PHDOV��1RW�P\�WKLQJ��DW�DOO��%87������ 
 

$W�WKH�HQG�RI�0D\�FRPHV�:3;�&4�:RUOG�:LGH�&:�
FRQWHVW��2QH�RI�WKH�5($/�FRQWHVWV�,�OLNH�WR�HQWHU��2QFH�
DJDLQ��,�GR�XVH�1�00�DQG�WKH�:LQ.H\HU�WR�VHQG�FRGH�
DW���ZSP��EXW�,�VWLOO�KDYH�WR�FRS\�ZKDW�WKH\
UH�VHQGLQJ�
WR�HQWHU�LW�LQWR�WKH�ORJJLQJ�VRIWZDUH��,�ZDV�D�OLWWOH�RXW�RI�
VRUWV��VR�,�QHHGHG�PRUH�WLPH�WR�FRS\�WKH�H[FKDQJHV�EH�
IRUH�WKURZLQJ�P\�FDOO�LQ�WKH�ULQJ��6XIIHUHG�PXOWLSOH�
SRZHU�IDLOXUHV�GXULQJ�WKH�ILUVW�GD\��HYHQWXDOO\�WUDFHG�WR�
P\�SRZHU�GLVWULEXWLRQ�EORFN�WKDW�UXQV�HYHU\WKLQJ�LQ�
WKH�VKDFN��6WLOO�PDQDJHG����FRQWDFWV�LQ�XQGHU���KRXUV�
WRWDO�RSHUDWLRQ��1RW�ZKDW�,�ZDQWHG��EXW�KDSS\�ZLWK�LW�
RWKHUZLVH� 
 

7KH�6XQGD\�HYHQLQJ�DIWHU�WKH�&4::�,�ILUHG�XS�IOGLJL�
IRU�WKH�ILUVW�WLPH�LQ�DJHV��ILUVW�WLPH�ZLWK�WKH�.HQZRRG�
76-���6��(DV\�DV�SLH�WR�VHW�XS�WKH�QHZ�ULJ�DQG�EH�RQ�WKH�
DLU�LQ�RQO\����PLQXWHV��,�VWDUWHG�P\�+)�FDUHHU�LQ�GLJLWDO�
PRGH�EDFN�LQ�������1RW�&:�RU�66%��EXW�36.����,�ZDV�
PLF-VK\�DQG�VORZ�ZLWK�WKH�NH\��VR�+)�
WH[WLQJ
�VHHPHG�
OLNH�D�VDIH�ZD\�WR�VWDUW��,�UHDOO\�OLNHG�LW�WRR��PDNLQJ�
KXQGUHGV�RI�FRQWDFWV�ZLWK�DW�ILUVW�WKH�76-���6�E\�KDQG��
DQG�WKHQ�WKH�76-���6�ZLWK�D�71&��PXFK�HDVLHU���2QFH�
,�PRYHG�LQWR�SKRQH�DQG�FRGH�FRQWDFWV��,�VWRSSHG�WKH�
GLJLWDO�IRU�D�FRXSOH�RI�\HDUV��8QWLO�D�FRXSOH�RI�ZHHNV�
DJR� 
 

:KDW�D�FKDQJH��9HU\�IHZ�VLJQDOV�FRPSDUHG�WR�������
/RWV�RI�QHZ�W\SHV�QRW�VHHQ�EHIRUH��6WLOO��,�PDGH�D�IHZ�
36.���FRQWDFWV��7KH�YHU\�ILUVW�RQH�ZDV��VWUDQJHO\��ZLWK�
WKH�VDPH�KDP�ZKR�ZDV�P\�ODVW�36.���FRQWDFW�LQ��������
6WLOO�HQMR\DEOH��VWLOO�D�UDJ-FKHZ�PRGH�WKDW�,�OLNH��:DWFK�
LQJ�WKH�ZDWHUIDOO�EHWZHHQ�FRQWDFWV��,�QRWLFHG�D�VLJQDO�
WKDW�ZDV�VWUDQJH�WR�PH��,�SXW�D�YLG�RQ�WKH�)DFHERRN�
SDJH�DQG�JRW�WKH�DQVZHU�WKDW�LW�ZDV�2OLYLD��:HOO��RND\��
)OGLJL�GRHV�D�GR]HQ�NLQGV�RI�2OLYLD��VR�XS�,�JR�DQG�DQ�
VZHU�WKH�&4��7KLV�LV�D�IXQ�PRGH��&DSDEOH�RI�GHFRGLQJ�
ULGLFXORXVO\�ORZ�VLJQDOV�ZHOO�EHORZ�WKH�QRLVH�IORRU��,Q�
WKLV�PRGH��ORWV�RI�RSV�XVH�56,'��VR�WKH�VRIWZDUH�FDQ�
ZDUQ�\RX�WKHUH�LV�D�VLJQDO�\RX�FDQ
W�KHDU�RU�VHH��DQG�
WXQHV�LW�LQ�IRU�\RX�WRR��0DGH�VHYHUDO�FRQWDFWV�WKDW�HYHQ�
LQJ��7KHQ��QRWKLQJ�VLQFH��1DGD��=LS��/LNH�DOO�WKH�2OLYLD�
RSV�WRRN�YDFDWLRQ��$K�ZHOO��,W
V�RQO\�RQH�D�FRXSOH�GR]HQ�
PRGHV�IOGLJL�ZLOO�KDQGOH� 
 

7KHQ�FRPHV�D�577<�VLJQDO��7KDW
V�IXQ�WRR��0XFK�IDVW�
HU�WKDQ�2OLYLD��DERXW��PLQ�SHU�H[FKDQJH���LQGHHG�DW�P\�

W\SLQJ�VSHHG�LW
V�HVVHQWLDOO\�OLYH��6R�,�NQRFN�RII�D�IHZ�
FRQWDFWV�WKDW�ZD\�WRR��$QG�EHKROG��WKHUH�LV�D�577<�
FRQWHVW�RQ�WKH�IROORZLQJ�ZHHNHQG��,
P�WKH��UG�PRVW�VXF�
FHVVIXO�FRQWHVWHU�LQ��&DQDGD���WKHUH�:(5(�RQO\�����
$JDLQ��DVVRUWHG�VRIWZDUH�LVVXHV�SUHYHQWHG�PH�EHLQJ�D�
³VHULRXV´�FRQWHVWHU�EXW�GLGQ
W�VWRS�PH�KDYLQJ�IXQ��
1�00�LV�VXSSRVHG�WR�EH�577<-IULHQGO\��EXW�,�FRXOG�
QRW�JHW�WKH�FRQQHFWLRQ�WR�ZRUN��1RQH�RI�WKH�KHOS�DGYLFH�
FRPHV�IURP�76-����RSV��VR�WKHLU�VHWWLQJV�GLGQ
W�ZRUN�
IRU�PH��,�UDQ�LW�DOO�RII�IOGLJL�DQG�WKRXJK�FOXPVLHU�DQG�
OHVV�
KHOSIXO
��LW�LV�FHUWDLQO\�ZRUNDEOH��,
OO�EH�LQ�WKH�QH[W�
577<�FRQWHVW�)DWKHUV
�'D\�ZHHNHQG� 
 

,
OO�VWHS�RQ�P\�VRDSER[�IRU�D�PRPHQW��DQG�VXJJHVW�WKDW�
LI�\RX�'2�RSHUDWH�DQ\�RI�WKH�GLJLWDO�PRGHV��WKDW�\RX�
HQDEOH�56,'�RU�7[,'��GHSHQGLQJ�RQ�ZKDW�\RXU�VRIW�
ZDUH�FDOOV�LW���7KLV�OHWV�RWKHU�KDPV�ILQG�\RX��HYHQ�LI�WKH\�
DUHQ
W�IDPLOLDU�ZLWK�\RXU�PRGH��(YHQ�LI�\RXU�VLJQDO�LV�
EHORZ�WKH�QRLVH�IORRU��WKH�VRIWZDUH�ZLOO�ILQG�DQG�DFW�RQ�
WKH�56,'�WDJ�EHLQJ�VHQW��,�JXDUDQWHH�LW�ZLOO�OHDG�WR�
PRUH�FRQWDFWV�WKDQ�127�XVLQJ�LW�ZLOO� 
 

%XW�LW�LVQ
W�5($/�FRQWHVWLQJ��1RSH��1RW�DW�DOO� 
 

(GLWRUV�QRWH��7KLV�DUWLFOH�VKRXOG�KDYH�EHHQ�SXEOLVKHG�ODVW�
PRQWK�DV�QXPEHU���DQG�WKH�ODVW�PRQWK¶V�DUWLFOH��OLVWHG�DV�
��LQ�WKH�6HSWHPEHU�LVVXH��SXEOLVKHG�WKLV�PRQWK�DV�QXP�
EHU����%DFN�RQ�WUDFN�IRU�QH[W�PRQWK� 
 

:$5&�0HPEHUVKLS�'XHV 
 
0HPEHUVKLS�GXHV�ZHUH�GXH�DW�WKH�HQG�RI�6HSWHPEHU��
����IRU�5$&�PHPEHUV������IRU�QRQ-5$&�PHPEHUV� 
 
<RX�FDQ�UHQHZ�RU�MRLQ�RQ-OLQH�DW���� 
 

KWWS���ZLQQLSHJDUF�RUJ�MRLQ�KWPO 

 
'05�1(:6��� 
 
2SHUDWLRQ�RI�WKH�'05�UHSHDWHU�LQ�:LQQLSHJ�ZLOO� 
FKDQJH�HIIHFWLYH����1RYHPEHU������� 
 
)RU�WKRVH�DPDWHXU�UDGLR�RSHUDWRUV�ZKR�RSHUDWH�RQ� 
9(�'05��WKH�FRORXU�FRGH�ZLOO�FKDQJH�WR�����3UHVHQWO\� 
WKH�FRORXU�FRGH�LV���DQG�DIWHU�WKH�DERYH�GDWH�\RX� 
ZLOO�QRW�EH�DEOH�WR�DFFHVV�WKH�UHSHDWHU�� 
 
&DOYLQ�9(�$-��RQ�EHKDOI�RI�WKH�DGPLQLVWUDWRU� 

 

$PDWHXU�5DGLRV��$QWHQQDV��DQG�PRUH����� 
 

:LQQLSHJ�,&20�'HDOHU« 
 

0LFUR-+LJK7HFK�&RPPXQLFDWLRQV�/WG� 
 

�����+HQGHUVRQ�+Z\��(DVW�6W��3DXO��0% 
�-XVW�VRXWK�RI�SHULPHWHU�KZ\� 

 
3K�������-���-�����)D[����������-���� 

&RQWDFW�*HRUJH�+LOO��9(�*'+ 
 

(-0DLO�6WHYH�DW�«� 
6WHYH#PLFURKLJKWHFK�FD 
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:$5&¶V� 
2FWREHU�0HHWLQJ�,QVWUXFWLRQV 
 
 

)RU�:$5&
V�2FWREHU�PHHWLQJ�ZLOO�EH�RXU�VHFRQG�RQ-
OLQH�JHQHUDO�PHHWLQJ��DQG�GHSHQGLQJ�RQ�UHVWULFWLRQV�GXH�
WR�&RYLG����VRFLDO�GLVWDQFLQJ�ZH�ZLOO�KROG�RXU�ILUVW�LQ-
SHUVRQ�PHHWLQJ�WR�EH�LQ�1RYHPEHU� 
 

3OHDVH�GRZQORDG�WKH�)UHH&RQIIHUHQFH&DOO�DSS�WR�\RXU�
FRPSXWHU��WDEOHW�RU�VPDUWSKRQH��DV�WKDW�SURYLGHV�WKH�
PRVW�WURXEOH-IUHH�DFFHVV�WR�WKH�PHHWLQJ� 
 

6LJQLQJ�LQ�ZHOO�LQ�DGYDQFH�RI������ZLOO�JLYH�HYHU\RQH�
WLPH�WR�VRUW�RXW�WHFKQLFDO�WURXEOHV�DW�WKHLU 
HQG� 
� 
,QVWUXFWLRQV� 
 

$W�WKH�VFKHGXOHG�PHHWLQJ�WLPH��� 
 

%\�WHOHSKRQH�GLDO�LQ�WR�WKH�FRQIHUHQFH�DW����������-�����
�/'�&KDUJHV�PD\�DSSO\���:KHQ�SURPSWHG��HQWHU�WKH�
DFFHVV�FRGH���������IROORZHG�E\�SRXQG�RU�KDVK����� 
 

%\�FRPSXWHU�VPDUW�SKRQH�-�MRLQ�WKH�YLGHR�DQG�VFUHHQ�
VKDULQJ�VHVVLRQ��FOLFN�WKH�RQOLQH�PHHWLQJ�OLQN� 
 
KWWSV���MRLQ�IUHHFRQIHUHQFHFDOO�FRP�GMODWRXU�� 
 
2U�HQWHU�0HHWLQJ�,'��GMODWRXU��LQ�WKH�DSS� 

 
 
 
9+)�1HWV�������� 
 
 056�1HWV�-���������0K]�� 
 6XQGD\V�	�7KXUVGD\V��DW������SP 
  

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�WKH�056�OLQNHG�UHSHDW�
HU�V\VWHP��DQG�LQFOXGHV�YDULRXV�DQQRXQFHPHQWV�RQ�
DPDWHXU�UDGLR�DFWLYLWLHV�DQG�³'LFN
V�6ZDS�	�6KRS� 
 

7KH�0RUQLQJ�1HW���������0K]� 
:HHNGD\V�DW������DP 

7KLV�QHW�FRYHUV�:LQQLSHJ�DQG�KDPV�RI�DOO�DJHV�DUH�
ZHOFRPH�WR�MRLQ�LQ�WKLV�QHW�ZKLFK�LV�DOZD\V�D�ORW�RI�
IXQ� 
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By K8AQM/VE9AQM  (Reprinted with permission) 

 Amateur radio is full of mysteries and especially in the theory of antennas.  Why do circles of wire ra-
diate, why do random length wire antennas work and especially in this article, why do lightbulbs radiate?  The 
absolute answer is I don’t really know except that any wire conductor will radiate “some.”  This is proven by 
the use of some folks having an antenna most amateurs should think wouldn’t work but through the use of a 
tuner they do work!  The following article is our adventure using lightbulbs as antennas. 

 For the past year here at K8AQM we have been experimenting with a “light bulb” for an antenna.  At 
the present time we have “light bulb antennas” for 160, 80, 40, 20, 15 and 10 meters. Admittedly, they are 
used primarily for FT8 and FT4 operation but…I have used them twice in Straight Key Century Club, Straight 
Key Sprint (SKS) events with amazing success! 

 The light bulb was used back in my early Novice days (1960s) as a means of tuning a transmitter be-
fore connecting it to a “real antenna,” my homebrew transmitter had no meter.  The light bulb was considered 
a “dummy load” antenna.  Back in those early days my childhood friend (also a ham) lived only two blocks 
away and quite by chance he “heard” me tuning up!  Wow, the lightbulb really was an antenna!  As 
“Generals” we used the dummy load light bulb antennas to talk (AM) late at night on 10m doing our physics 
homework.  One night as we were trying to figure a problem determining the potential energy of some home-
work problems,  a voice broke in and told us we had forgotten an important step and our answer was wrong…
DEAD SILENCE…who was this and how could he have heard us?  Would you believe it was our physics 
teacher all the way across town?!?  He heard us by chance as he was tuning and hoping for a late night 10m 
band opening. 

 Years passed and there was no need for a lightbulb dummy load as the rigs now had meters and tuning 
was made much easier.  An article announcing a “light bulb QSO” party caught the eye of my friend Jeremy, 
KD8VSQ.  I don’t know how he does it but he always manages to talk me into the craziest ideas!  We started 
to think about building an “efficient light bulb antenna” (an oxymoron?).  With the help of KE8CEW who is a 
mechanical shop wizard, we designed a fairly efficient dummy load lightbulb antenna.  

 No reason to re-invent the wheel, we decided not to wind our own loading coils and just use hamstick-
type or similar mobile antennas as our loading coils.  We used some old quad fiberglass poles and later some 
PVC pipe for mounting the antennas.   Here is what we did:  we 
took the “stinger” out of the hamstick and connected a wire from 
one of the light bulb sockets screws to the where the stinger had 
been secured in the coil.  No connection was (at this time) made to 
the other lug of the lightbulb socket.  Figure 1. Illustrates the con-
nection. 

Connecting the base of the hamstick was easy too, we just connect-
ed the base via a nut in the bottom of the hamstick.  A wire at-
tached around that bolt was connected to the center pin of the so-

239.  Figure 2 illus-
trates how this was 
done.   

 A bolt with a wing nut was added to the plexiglass mount 
which we used to attach the two “tuned elevated radials.”   A wire 
connected to the ground side from the mounted so-239 is connect-
ed to the wingnut. 

 The length of each of the radials at 7.050 MHz. is 33.19 ft. 
on 40m.  It is best if the radials slope down from the base of the 
antenna (you can fine-tune the exact frequency a bit with sloping 
the radials or raising them) but on our 160m antenna they are near-
ly flat, parallel to the ground and it still works fine. 

Figure 1 



 Since there was no hamstick available for 160m, we used two 80m hamsticks connected in series, 
stinger lug to base.  We still needed a capacitor top hat to get the frequency lower. 

 Our 20m, 80m and 160m antennas required the use of a “top hat” loading system to get the exact fre-
quency we wanted; we used that other lug on the light bulb socket to connect a hard-drawn aluminum wire 
(length determined by “guess-and-by gosh”).  We then just trimmed the top hat to the exact frequency needed 
using an MFJ antenna analyzer. 

 So what is the “theory” as to why this antenna system works?  I believe the hamsticks are similar to the 
“tuner” (loading coil) and the lightbulb is the “random wire” like any other random wire-tuner system.  N6BV, 
who designed many commercial antennas once said, “anything can radiate…some.” I believe this to be true 
and my experiences with lightbulbs has proven this. 

 A note about our light bulbs…we use Satco s2431 bulbs.  These 
bulbs have over 60 inches of filament (woven back-and-forth)!  They are 
rated at 100 watts but we run them at 90 watts max.  Figure 3 shows 
what the Satco s2431 bulbs look like. 

 2019 was the first year we tried the light bulb antennas in the 
Light Bulb QSO Party.  Using a single light bulb antenna made for each 
band 160-15 meters we made 253 QSOs on FT8.  Thinking further dur-
ing our “shelter in place” time, the idea came, “Why not phase two bulbs 
for each band and achieve direction and gain, ie, “phased verticals!” 

  

 Cutting two quarter wave 75 ohm coax for each band 80-10 me-
ters, tuned radials, a second hamstick and bulb, the arrays were fashioned.  
Figure 4 is a picture of our 10m array which we oriented broadside north 
and south.  Due to the length and real estate required for a phased 160 ar-
ray we opted to continue with just one bulb antenna for 160 meters.  The 
antennas were mounted in or near the woods on the property and provided 
quite a light show … especially at night!  I am a little surprised there were 
no reports from neighbors about “blinking lights in the woods! 

Figure 3 

Figure 4 

The night light show in the woods! Due to a difference in SWRs the power in each bulb of 

an array was not the same. 



 Of course the big question is... did they work and what did we work.  Oh yes they worked, to the tune 

of 665 QSOs in less than 24 hours!  Check out the total distribution of our contacts and the band by band 

breakdowns. 

 

We worked all continents.  Our best DX was VK and all running with less than 100 watts per bulb! 

 Truly light bulbs will work as antennas...they will never replace a good dipole nor yagi.  It was a 

“fun” projects and it was great to see it all work as predicted, better propagation would have helped on the 

higher bands. 

 Now the question is….can we build a “four square” for next year’s event!  Naw...well, maybe! 

  Thanks to Jeremy KD8VSQ and Roger K2RLY, with out their help it wouldn’t have happened. 


